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Review 

Slaughterers'  insistance  on  reduced  killing  costs,  which 
had  been  on  the  upgrade  for  several  weeks  on  fat  cattle,  sheep, 
and  lambs,  was  the  outstanding  feature  of  the  livestock  trade 
during  the  week  ended  April  26.  The  price  parity  between 
these  species  was  narrowed  as  a  result,  declines  in  the  latter 
being  comparatively  small  as  contrasted  with  the  uneven,  but 
in  most  instances,  sharp  downturns  enforced  on  most  killing 
classes  of  fat  cattle  and  fat  sheep. 

Fresh  meat  trade  was  somewhat  lifeless,  although  a  good 
volume  was  moved  into  consuming  channels.  At  eastern 
markets  pork  and  the  better  grades  of  beef  were  mostly  firm 
to  higher,  while  other  beef,  veal,  lamb,  and  mutton  declined. 
At  Chicago  pork  prices  showed  minor  declines  but  other  classes 
were  mostly  unchanged. 

Butter  markets  were  unsettled  and  irregular  during  the  week 
April  21-26.  Early  trading  showed  some  recovery  from  the 
almost  demoralized  condition  of  the  previous  week,  although 
at  the  close  the  tone  again  became  barely  steady.  Sentiment 
was  partly  of  influence,  with  reports  of  increases  in  production 
also  a  factor.     Imports  were  light. 

Cheese  markets  were  no  more  than  steady  during  the  week. 
Previous  week's  advances  served  to  check  demand,  and  markets 
were  spotted  and  irregular.  On  Wisconsin  Cheese  Boards 
which  met  at  the  close  of  the  week,  price  changes  were  slight. 

Car-lot  shipments  of  fruits  and  vegetables  decreased  about 
1,000  cars  during  the  week  April  21-26,  despite  the  much 
heavier  movement  of  strawberries,  new  potatoes,  and  onions. 
Old  potatoes  alone  showed  a  decrease  of  1,500  cars  and  cabbage 
shipments  fell  off  sharply.  The  net  volume  of  18  leading  prod- 
ucts was  only  11,320  cars.  Except  for  one  or  two  products, 
wholesale  prices  generally  declined.  Tomatoes  were  one  of  the 
exceptions.  Because  of  the  delay  in  shipments  from  the  West 
Coast  and  central  sections  of  Florida  and  in  view  of  the  dwin- 
dling supply  from  the  East  Coast,  market  values  tended  up- 
ward, reaching  $5  per  six-basket  carrier  in  New  York  and  $8 
for  repacked  stock  in  Chicago.     Large  acreages  are  planted  to 
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late  tomatoes  in  Florida  and  shipments  during  May  probably 
will  be  heaviest  of  the  season  in  that  State.  Although  Mexican 
tomatoes  were  greatly  delayed  prior  to  April,  imports  during 
that  month  were  twice  as  numerous  as  last  April  and  may  con- 
tinue active  for  a  few  more  weeks.  This  industry  appears  to 
be  thriving  along  the  West  Coast  of  Mexico,  nearly  16,000  acres 
having  been  originally  planted  to  tomatoes  this  season. 
Eastern  cabbage  also  closed  firm  because  the  Florida  ship- 
ments are  rapidly  decreasing  and  supplies  from  South  Carolina 
and  Alabama  are  not  yet  abundant.  Texas  cabbage,  however, 
declined  in  most  markets.  Potatoes  moved  slowly  and  at  lower 
prices  for  new  and  old  stock.  Texas  Bliss  Triumphs  alone  held 
nearly  steady.  Strawberries  and  Texas  Bermuda  onions  had 
to  be  sold  at  prices  much  below  the  previous  week's  levels  on 
account  of  the  heavier  arrivals.  Apple  markets  continued 
weak. 

Grain  market  developed  a  weaker  tone.  There  was  prac- 
tically no  export  demand.  Foreign  crop  and  market  situation 
was  unchanged.  Good  milling  wheat  was  in  active  demand  but 
lower  grades  were  dull.  Larger  receipts  weakened  the.  corn 
market.  Buyers  accumulated  large  stocks.  Oats  market  was 
fairly  steady  with  demand  about  equal  to  the  current  receipts. 

Timothy  hay  markets  were  overstocked  with  poor  hay. 
Arrival  of  pasturage  weakened  the  demand  for  alfalfa.  Prairie 
hay  was  fairly  firm  for  good  quality  hay,  which  comprised  a 
large  percentage  of  the  receipts. 

Feed  markets  closed  weak.  Rather  heavy  offerings  of 
wheatfeeds  were  a  depressing  factor.  Accumulation  of  stocks 
was  noted  at  head  of  the  Lakes.  Cottonseed  cake  and  meal 
were  firmer  on  improved  export  demand.  Linseed  cake  and 
meal  also  showed  a  stronger  undertone.  Stocks  of  high  protein 
feeds  were  in  excess  of  those  held  at  same  time  last  year.  Corn- 
feeds  situation  was  unchanged. 

Cotton  prices  declined  during  the  week  April  21-26,  and 
the  movement  was  accompanied  by  very  wide  fluctuations, 
The  average  of  the  quotations  for  No.  5  or  Middling  cotton 
in  10  designated  spot  markets  lost  87  points  on  Monday  and 
64  points  on  Tuesday  but  regained  153  points  during  the 
following  three  days  and  closed  on  Saturday  at  30.25^,  com- 
pared with  30.650  on  the  17th.  Bearish  influences  were 
reported  to  be  chiefly  more  favorable  weather  in  the  South 
during  a  large  part  of  the  week,  continued  dullness  in  the 
cotton  goods  trade  and  liquidation  by  previous  buyers.  The 
chief  causes  of  the  temporary  advances  were  said  to  be  active 
demand  for  the  near  month  future  contracts,  forecasts  on 
Friday  of  lower  temperatures  in  the  western  part  of  the  belt, 
further  evidence  of  the  strength  of  the  statistical  position 
furnished  by  the  week-end  figures  on  the  cotton  movement, 
and  the  small  number  of  notices  of  delivery  on  May  future 
contracts  issued  on  Friday.  May  future  contracts  at  New 
York  declined  21  points,  closing  at  30. 12^. 
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Yol.l,ffo.l8 


Livestock  -  Meats  -  Wool 


Fat  Sheep  Suffer  Sharp  Price  Redactions 

Bear  raids  instituted  by  killers  to  reduce  killing  costs  which 
have  been  pyramiding  for  several  weeks  on  fat  cattle,  sheep 
and  lambs  were  the  outstanding  features  of  the  livestock  trade 
during  the  week  April  21-20.  As  a  result  the  price  parity 
between  these  species  and  hogs  was  narrowed,  declines  on  the 
latter  being  comparatively  small  as  contrasted  with  the  uneven 
but  in  most  instances  sharp  downturn  enforced  on  most  killing 
classes  of  fat  cattle  and  fat  sheep.  While  lambs  sold  lower 
early  this  class  regained  most  of  the  loss  before  the  week  ended. 

The  better  grades  of  beef  steers  were  affected  most  by  the 
price  cuts  at  Chicago,  concerted  efforts  being  made  by  all 
killing  interests  on  all  weights,  but  particularly  heavyweight 
kinds,  of  value  to  sell  above  $10.  Downturns  netted  50-75c 
and  in  instances  relatively  long  fed  bullocks  at  SI  1.25  at  the 
low  time  were  comparable  with  offerings  that  had  brought 
$12.25  and  more  a  week  earlier,  thus  suggesting  a  loss  of  $1. 
The  grades  of  fat  steers  that  fell  hardest  were  the  ones  that  had 
gained  fastest  during  the  early  April  advance  when  a  veritable 
scramble  for  heavy  steers  made  weight  more  of  a  selling  factor 
than  quality  and  finish. 

Below  $10  price  depreciation  was  rarely  more  than  25 i  and 
in  instances  not  that  much  on  bullocks  of  value  to  sell  at  $9.25 
and  below  and  averaging  1,000  lbs.  and  better.  Increased 
country  demand  for  stocker  and  feeder  steers  at  higher  prices 
tended  to  support  the  lower  grades  of  fed  steers  and  likewise 
the  comparative  stability  of  the  latter  assisted  fat  she  stock 
in  offering  stubborn  resistance  against  a  general  price  breaking 
policy. 

Seemingly  emphasizing  the  contention  of  buyers  that  prices 
of  live  animals  had  worked  so  high  on  all  classes  that  attendant 
dressed  prices  fostered  indifference  on  the  part  of  the  consuming 
public,  canners,  cutters  and  bulls  shared  the  drop,  the  latter 
losing  50^  as  far  as  bolognas  and  coarse  heavy  beef  bulls  were 
concerned.  Weighty  bolognas  fell  from  $5.25-4.75,  big  weight 
beef  bulls  dragged  at  $4.75-$5  and  1,000  to  1,100  lbs.  bologna 
bulls  sold  downward  to  $4.  Veal  calves  dropped  75^-$  1,  the 
w.ek  under  review  being  the  third  consecutive  week  that  veal 
calves  lost  approximately  that  amount.  A.  spread  of  $7.50- 
$8.50  took  most  of  the  95  to  115  lb.  vealers  at  the  close,  the 
spread  between  these  and  fat  lambs  becoming  the  widest  of  the 
season. 

Fat  lamb  values  fluctuated  sharply  but  net  changes  were 
small,  top  old  crop  wool  skins  closing  at  $16.50  at  Chicago. 
Probably  some  of  the  big  weight  lambs  both  in  fleece  and  shorn 
showed  a  small  loss,  these  selling  downward  to  $14.75  and 
$12.25  respectively.  Clippers  from  last  year's  crop  were  pro- 
portionately numerous  although  the  1923  crop  in  and  out  of 
fleece  is  fast  approaching  the  end.  New  crop  lambs  are  trickling 
in  more  numerously  every  week  at  most  market  centers,  the 
southwestern,  the  "river"  markets  and  Chicago  getting  a 
moderate  supply.  Bulk  of  the  supply  so  far  have  been  from 
Arizona  and  Texas  but  new  crop  lambs  from  the  cornbelt  are 
showing  up,  selling  mostly  at  $17-$22  at  Chicago.  The 
killing  quality  of  these  has  been  plain  on  the  average,  fight 
weights  and  thin  offerings  predominating.  So  far  no  country 
demand  has  developed  for  the  thin  end  of  spring  lambs  and  as 
Californias  have  been  excluded  because  of  foot  and  mouth 
disease  in  that  state,  country  demand  for  springers  will  be 
restricted  at  least  until  northwestern  range  lambs  start  to  run. 

Sharpest  declines  in  the  whole  livestock  fist  occurred  in  fat 
sheep.  Liberal  runs  of  grassers  from  Texas  and  Arizona  gave 
buyers  the  opportunity  they  have  been  seeking  for  weeks. 
Higher  temperatures  and  a  slump y  mutton  market  assisted 
and  values  fell  $2-$3  at  Chicago,  best  wooled  ewes  dropping 
to  $9.75  at  Chicago  as  contrasted  with  $12  a  week  earlier  and 
$12.50  at  the  high  time  ten  days  earlier.  Best  shorn  ewes 
dropped  to  $8.50  against  $11  paid  early  in  April,  big  weight 
shorn  ewes  having  to  be  peddled  at  $7.50-$8.  Clipped  ewes 
in  canner  flesh  sold  downward  to  $1.50. 

While  shippers  bought  a  larger  number  of  hogs  during  the 
week  under  review  than  a  week  earlier,  receipts  increased 
liberally,  exceeding  those  for  the  corresponding  period  of  last 
year.  Well-fattened  heavy  butchers  were  strikingly  notice- 
able, most  of  these  coming  early  in  the  week  from  South  Dakota, 
Iowa,  and  Nebraska.  Big  killers  gave  no  hint  of  abandoning 
their  bearish  policy.     Relatively  narrow  buying  on  their  part 


created  large  holdovers  from  day  to  day,  so  that  even  relatively 
fight  runs  late  in  the  week,  when  combined  with  the  previous 
day's  quota,  part  of  which  were  still  in  first  hands,  loomed  to 
liberal  proportions.  Butchers  sold  off  15-25$  and  are  5C<t  or 
more  under  the  season's  high  time  in  March.  Pigs  were  too 
plentiful  for  the  demand,  increased  receipts  at  Chicago  from 
other  markets  being  a  reflection  of  rather  slow  country  demand 
for  stocker  and  feeder  offerings.  Heavy  butchers  still  com- 
manded a  slight  premium  over  best  lightweight  offerings,  an 
unseasonable  feature.  Killing  quality  in  general  indicated 
spring  cleanup  policies  on  many  farms. 


Receipts,  Shipments,  and  Local  Slaughter 

Week  April  21-26,  1924,  with  Comparisons 


Cattle  and  calves1 

Hogs                             Sheep 

Market 

Re- 
ceipts 

Ship- 
ments 

Local 
slaugh- 
ter 

Re- 
ceipts 

Ship- 
ments 

Local  i    ~ 

Ship- 
ments 

Local 

slaugh- 
ter 

Chicago 1 

69, 523 

15,  074 

54,449 

169,  257 

40,852 

128, 4051  57,763 

21, 128 

36, 635 

Denver  2 

7.  917 

4,678 

2,  647 

11,  755 

1,052 

10,222|  31,039 

21, 165 

5,228 

East  St.  Louis - 

20,  534 

8,001 

14,  356 

87.  334 

47,  036 

39,  272)     6, 103 

705     8,734 

Fort  Worth,... 

21,  395 

9,846 

9,508 

8,928 

371 

7,658    21,964 

13,049    13.433 

Indianapolis  .__ 

10,  041 

5,502 

4,899 

45,  807 

20,890 

25.018;        366         256:         177 

Kansas  CitV— - 

37,  975 

16,821 

20,  947 

52,  058 

23,  082 

29, 051 1  36, 142 

16,  485 

17,  966 

Oklahoma  City 

6.122 

2,095 

3,942 

4,924 

1,132 

5, 002;        226 

73 

Omaha-' 

35, 108 

11,945 

22,  329 

81, 108 

14,472 

66,493'  34,467 

7,834 

23,  636 

St.  Joseph  2 

10.285 

3,115 

7,087 

40,  242 

13,  649 

26,6351  19,841 

5,726 

13. 956 

St.  Paul  2 

24.  294 

6,047 

16,851 

70,  079 

18.  889 

52,714      1,215 

1 

1, 167 

Sioux  City 

15.  24C 

7,159 

7,426 

72,-918 

25,  418 

44,  806     3, 185 

811 

1,980 

Wichita  2 

9.  263 

6,213 

2,052 

15,  699 

820 

15, 133,         198 

209 

Total—. 

267,  697 

96,  495  166, 493 

660, 109 

207,  663 

451,  014|212,  509 

87, 160 

123, 194 

Total  Apr.  14- 

19,  1924 

265, 813 

90,  733 

173, 127 

578,  385 

173,  353 

397,335  200,207 

73, 468 

124, 986 

Total  Apr.  23- 

28,  1923 

271,  358 

103,  695 

168,  992 

561, 906 

138,  225 

427,1721199,436 

52,  751 

149,  827 

1  Movement    of    calves,    Apr.    21-26:  Receipts    54,630;  shipments,    9,297;  local 
slaughter,  47,273. 

2  Week  ending  Friday,  Apr.  25. 

Daily  Average  Weight  and  Cost  of  Hogs 

Week  April  21-26,  1924,  with  Comparisons 


Monday 

Tuesday.. 

Wednesday.. 

Thursday 

Friday... 

Saturday 

Average: 

Apr.  21-26,  1924- 
April  14-19,  1924 
Apr.  23-28,  1923- 


Chicago 


Per 
100 
lbs. 
$7.44 
7.33 
7.30 
7.22 
7.25 
7.23 

7.32 
7.44 


Sast  St. 
Louis 


Per 

100 
lbs. 

$7.  -10 
7.34 
7.28 
7.15 
7.25 
7.3 

7.35 
7.49 
7.96 


Fort        Kansas 
Worth        City 


Per 

100 
lbs. 

$7.  10 

7.0; 

6.97 
6.96 
7.05 
7.00 

7.03 
7.12 

7. 


.■57.  19 
7.02 


Omaha    St.  Paul 


Per 
100 

lbs. 

$7.  00 
6.92 
6.86 
6.86 
6.93 
7.00 


252  6.92 
250  7.01 
254    7.40 


Per 
100 
lbs. 
$7.  00 
7.00 
6.85 
6.86 
6.91 
6.90 

6.91 
7.01 

7.52 


The  above  prices  are  computed  on  packer  and  shipper  purchases. 
Weights  and  Prices  of  Stocker  and  Feeder  Steers  at  Chicago 

Week  April  21-26,  1924,  with  Comparisons 


Number  of 
head 

Per  cent  of 

total  by 

weight  ranges 

Average 
weight 
(pounds) 

Average  price 
per  100  pounds 

Weight  range 

CO- 
IN 

1 

CO 

S3 

kg 

CO 

CN 

II 

> 

OO 

S3 

il 

1 

CO 

II 
jg: 

1 

y7 

II 

M 

il 

1 

II 
J* 

1 

00 

II 

s 

1,001  lbs.  up 

901-1,000  lbs 

801-900  lbs.. 

701-800  lbs 

700  lbs.  down 

214 
225 
527 
462 
1,056 

242 

:iim 

480 

936 

1,453 

573 
410 
850 
866 
1,181 

8.6 
9.1 
21.2 
18.6 
42.5 

7.1 
8.8 
14.1 
27.4 
42.6 

14.8 
10.6 
21.9 
22.3 
30.4 

1,098 
967 
843 
746 
549 

1,120 
936 
864 
746 
608 

1,119 
943 
829 
737 
614 

$9.33 
8.11 
7.70 
6.77 
6.54 

$8.84 
8.26 

v!  10 

6.48 

$8.56 
7.84 
7.24 
7.28 
6.42 

Total 

2,484 

3,411 

3,880 

100.0 

100.0 

100.0 

733 

747 

798 

7.42 

7.21 

7.41 
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Meat  Trade  Rather  Lifeless 


(Boston,  New  York,  Philadelphia,  and  Chicago) 
Although    in    eastern    wholesale    fresh-meat    markets    and 


Chicago  "Wholesale  Prices  of  Cured  Pork  and  Pork  Products 

Week  of  April  21-26,  1924,  with  Comparisons 

[In  dollars  per  100  pounds] 


Commodity 

Apr. 
21-26, 
1924 

Apr. 
14-19, 
1924 

Apr. 
23-28, 
1923 

3-year 
aver- 
age2 

Hams  No.  1,  smoked,  14-16  lbs.  average.. 
Hams  No.  2,  smoked,  14-16  lbs.  average.. 

21.50 
19.25 
11.00 
24.75 
19.00 
12.38 
11.  25 
13.50 
12.62 
12.75 

21.00 
18.75 
11.62 
24.75 
19.00 
12.38 
11.25 
13.25 
12.50 
12.88 

22.50 
20.00 
12.75 
30.50 
22.50 
13.88 
10.88 

27.00 
24.58 
14.71 

Bacon  No.  1,  6-8  lbs.  average 

34.92 
25.08 

Bellies,  dry  salt,  14-16  lbs.  average 

Backs,  dry  salt,  14-16  lbs.  average 

15.00 
11.50 

13.  25 
14.00 

12.75 

12.08 

Chicago  there  was  a  fair  movement  of  meat  into  consuming  j 
channels,  trade  was  considered  rather  lifeless  throughout  the 
week.  Supplies  were  fully  normal  and  as  a  rule  showed  some 
increase  over  a  week  earlier.  In  a  general  way  pork  and  the 
better  grades  of  beef  were  firm  to  higher,  veal,  lamb,  mutton, 
and  the  poorer  grades  of  beef  weak  to  lower  at  eastern  markets. 
At  Chicago,  with  the  exception  of  fresh  pork  cuts,  which 
declined  slightly,  prices  were  practically  unchanged  from  the 
close  of  the  preceding  week. 

Beef:  Good  and  medium  grades  of  steer  beef  continued  to 
make  up  the  bulk  of  receipts  at  eastern  markets.  The  demand 
for  the  relatively  few  choice  steers  offered  was  sufficient  to  place 
them  on  a  firm  to  slightly  higher  basis,  while  medium  and 
common  grades  dragged,  the  market  on  the  latter  being  espe- 
cially weak  at  Philadelphia.  Demands  for  hinds  and  ribs  of 
the  better  grades  was  fairly  well  sustained  at  advancing  prices, 
which  were  offset  to  some  extent  by  the  weakness  of  the  chuck 
market.  Canadian  steer  beef  was  on  sale  at  all  three  eastern 
markets,  New  York  reporting  142  quarters  and  the  others 
approximately  one  carload  each. 

At  Chicago  market  conditions  were  similar  to  those  at  eastern 
points.     Prices  were  practically  unchanged  for  the  week. 

The  supply  of  bulls  was  very  light,  Boston  and  Philadelphia 
reporting  too  few  to  make  a  market.  Other  points  showed 
only  minor  changes.     Kosher  beef  trading  was  slow. 

Veal:  Receipts  of  veal  were  liberal,  and  the  market  had  a 
weak  undertone  from  the  start  at  eastern  centers.  Approxi- 
mately 2,800  Canadian  dressed  carcasses  arriving  at  New  York, 
in  addition  to  the  domestic  supply,  resulted  in  accumulations 
and  sharp  price  reductions.  The  market  became  demoralized 
after  early  sessions,  with  the  result  that  sales  were  made  at  a 
wide  range  in  prices.  A  number  of  Canadian  veal  carcasses 
also  appeared  on  the  Boston  market.  At  Chicago  supplies 
were  plentiful,  and  although  demand  was  generally  slow,  sellers 
were  successful  in  holding  prices  on  a  steady  basis. 

Lamb:  Supplies  of  lamb  were  not  excessive,  but  average 
quality  left  much  to  be  desired.  Buyers  at  eastern  markets 
were  bearish  and  before  the  end  of  the  week  forced  price 
reductions  ranging  from  $l-$2  under  a  week  earlier.  Quality 
was  demanded,  and  this  the  sellers  in  many  instances  had  diffi- 
culty in  supplying. 

At  Chicago  the  few  spring  lambs  offered  were  slow  sellers 
even  at  $l-$2  under  the  preceding  week's  figures.  Medium 
and  good  lambs  were  much  in  the  majority  and  held  about 
steady.  The  limited  supply  of  light  weight,  common  lambs 
which  were  in  demand  for  the  Greek  Easter  trade  sold  sharply 
higher. 

Mutton:  Receipts  of  mutton  showed  a  rather  marked  increase 
at  New  York,  but  were  about  normal  at  Philadelphia,  with 
Boston  reporting  practically  none  on  sale.  Prices  declined 
sharply,  especially  late  in  the  week.  At  Chicago  the  light 
supply  was  cleared  readily  at  steady  to  firm  prices. 

Pork:  As  a  rule,  supplies  of  fresh  pork  at  eastern  markets 
were  considerably  lighter  than  during  recent  weeks,  and 
although  early  in  the  week  price  movements  were  rather 
erratic,  later  on  the  market. showed  a  rather  decidedly  upward 
trend,  light  loins  showing  the  greatest  advance.  Prices  of 
shoulder  cuts  were  firm  to  $1  higher  at  Philadelphia,  but  other 
markets  showed  no  material  change. 


1  Based  on  average  prices  to  retailers. 

2  Based  on  average  prices  for  the   following  weeks:  Apr.  25-30,  1921;  Apr.  24-29, 
1922;  and  Apr.  23-28,  1923. 


Average  Wholesale  Prices  of  Western  Dressed  Fresh  Meats 

Week  of  April  21-26,  1924,  with  Comparisons 
[In  dollars  per  100  pounds] 


Chicago 

New 

York 

Kind  and  grade 

Apr. 

Apr. 

Apr. 

Three 
year 

Apr. 

Apr. 

Apr. 

Three- 
year 

21-26, 

14-19, 

23-28, 

21-26, 

14-19, 

23-28, 

1924 

1924 

1923 

age  ! 

1924 

1924 

1923 

age' 

Beef  and  veal 

Beef: 

Steer- 

Choice 

18.50 

18.50 

16.50 

16.  58 

19.25 

19.10 

15.  80 

16.50 

Good 

17.00 

17.00 

14.80 

15.22 

17.  50 

17.40 

14.90 

15.53 

Medium 

15.  25 

15.  25 

13.25 

13.77 

15.20 

15.  40 

13.  75 

14.58 

Common 

13.50 

13.  50 

11.50 

12.17 

13.00 

13.65 

12.00 

13.36 

Cow- 

Good 

12.50 

12.50 

11.50 

12.25 

14.00 

14.40 

12.75 

13.25 

Medium 

11.  00 

11.00 

9.80 

10.93 

12.45 

12.  90 

11.75 

12.23 

Common 

9.50 

9.50 

8.90 

9.72 

11.35 

11.90 

10.75 

2  10.  25 

Bull- 

10.  75 
9.25 

10.  75 
8.90 

9.50 
8.34 

2  9.  50 

Common 

8.32 

8.35 

8.08 

8.77 

9.35 

Veal: 

Choice. 

17.50 

18.10 

17.30 

16.  57 

17.  00 

18.50 

16.90 

18.24 

Good.. 

16.50 

17.10 

15.30 

15.  23 

14.60 

16.30 

14.90 

15.70 

14.50 

14.80 

13.30 

13.  28 

12.10 

14.40 

12.40 

13.93 

11.50 

11.50 

10.10 

10.00 

9.70 

11.05 

10.25 

11.92 

Fresh  Pork  Cuts 

Hams: 

12-16  lbs.  average.. 

16.25 

15.75 

17.00 

21.83 

17.00 

17.00 

19.00 

23.57 

Loins: 

8-10  lbs.  average... 

16.65 

17.70 

16.  15 

21.62 

18.  30 

17.05 

17.85 

22.98 

10-121bs.  average.. 

15.65 

16.70 

15.10 

20. 13 

17.  25 

15.90 

16.  75 

21.58 

12-14  lbs.  average.. 

14.65 

15.20 

13.65 

18.35 

16.25 

14.95 

14.70 

20.07 

14-16  lbs.  average.. 

13.55 

14.00 

12.70 

16.77 

14.95 

14.10 

13.30 

18.67 

16  lbs.  and  over... 

12.70 

12.85 

11.85 

15.12 

13.80 

13.25 

12.50 

17.37 

Shoulders: 

Skinned 

9.50 

9.60 

10.75 

13.15 

10.50 

10.  45 

12.00 

14.37 

Picnics— 

'  4-6  lbs.  average 

9.60 

9.  55 

9.  .50 

11.72 

10.50 

10.30 

10.50 

6-8  lbs.  average 

8.95 

9.25 

8.50 

10.75 

9.50 

9.30 

9.50 

12.47 

Butts: 

Boston  style.. 

12.90 

14.60 

11.30 

14.62 

14.25 

14.10 

13.00 

16.  43 

Spare  ribs 

7.55 

7.80 

7.60 

9.78 

9.00 

9.00 

11.00 

12.67 

Lamb  and  Mutton 

Lamb: 

Choice. 

27.70 

28.10 

23.90 

25.37 

28.80 

30. 10 

24.80 

26.87 

Good. 

26.50 

27.10 

21.  70 

23.  40 

27.70 

29.10 

23.80 

25.17 

Medium. 

24.50 

25. 10 

19.50 

21.33 

26.50 

27.  CO 

22.30 

23.03 

Common 

22.30 

21.30 

18.00 

18.90 

25.  30 

25.80 

Spring  iamb 

30.70 

33.50 

27.00 

31.50 

34.20 

29.00 

228.94 

Mutton: 

Good 

19.50 

19.50 

14.50 

16.17 

18.40 

20.20 

17.30 

14.26 

Medium 

17.00 

17.00 

12.50 

14.50 

16.40 

18.60 

16.10 

18.  30 

14.00 

14.00 

10.00 

11.58 

14.80 

16.70 

13.62 

16.63 

1  Based  on  average  prices  for  the  following  weeks:  April  25-30,  1921;  April  24-29, 
1922:  and  April  23-28,  1923 

2  Two-year  average. 

Boston  Wool  Market  Quotations 

Some  slight  improvement  was  reported  in  the  Boston  wool 
market  during  the  week  ended  April  28.  Prices,  however,  re- 
mained on  a  practically  unchanged  basis.  Most  of  the  inquiry 
was  for  choice  fine  wools,  both  fleece  and  territory,  as  well  as 
Australian  average  and  super  wools  of  the  64/70's  grade,  and 
regardless  of  the  somewhat  spotty  condition  of  the  market, 
fine  wools  suitable  for  combing,  both  delaine  and  .staple,  were 
held  at  firm  prices.  However,  the  available  supply  of  real 
choice  wools  seemed  somewhat  limited. 


Grease 
basis 

Scourde  basis 

Fleece  l 

Fleece 

Territory 

Per  pound 

$0.  55-0.  56 

.49 

. 47-  .  48 

.  55-  . 56 

.49 

.  47-  .  48 

.  54-  .  55 

.  47-  .  48 

.  51-  .  52 

.  44-  .  45 

. 46-  .  47 

.  42-  .  43 

Per  pound 
$1.35-1.4) 
1.25-1.2. 
1.  20-1.  22 
1.25 
1.20 
1. 17-1. 18 
1.  0.5-1.  10 

;  90- ;  92 

.  83-  .  88 
. 78-  .  82 
.  65-  .  68 

Per  pound 

1.  25-1.  26 

Fine  clothing 

J  blood  strictly  combing 

1.20-1.22 
1.  20-1.  25 
1. 18-1.  20 

1. 12-1. 15 

f  blood  strictly  combing 

-|  blood  clothing 

?  blood  strictly  combing ^ 

i  blood  clothing 

Low  i  blood  strictly  combing 

1. 10-1.  12 
1.00 

. 95-  .  96 

.  as- .  90 

. 82-  .  85 
.65-  .68 

1  Average  quotations  on  the  better  class  of  fleece  wools  similar  to  Ohio  and  Penn- 
sylvania. The  better  class  of  Michigan,  New  York,  Wisconsin,  and  Missouri  wools 
2-5$  higher,  depending  on  the  particular  lot  offered.  The  above  quotations  depend 
to  some  extent  on  the  individual  lots. 
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Average  Prices  of  Livestock,  Week  of  April  21-26,  1924,  With  Comparisons 

[In  dollars  per  100  pounds] 


Kind  and  grade 


Cattle 
Slaughter  cattle  and  claves: 
Steers  (1,100  lbs.  up)— 
Choice  and  prime. . 

Good.-- - 

Medium 

Common 

Steers(l,1001bs.down)— 
Choice  and  prime. . 

Good 

Medium 

Common 

Canner  and  cutter.. 
Light    yearling    steers 
and  heifers- 
Good     and    prime 
(800  lbs.  down)'. . 
Heifers- 
Good  and  choice 

(SOOlbs.up) 

Common  and  me- 
dium (all  weights) 
Cows- 
Good  and  choice... 
Common  and  me- 
dium  

Canner  and  cutter.. 
Bulls- 
Good    and    choice 
(beef      yearlings 

excluded)  3 

Canner  to  medium 
(canner  and  bo- 
logna) 3 

Calves — 

Medium  to  choice 

(190  lbs.  down)... 

Medium  to  choice 

(190-260  lbs.) 

Medium  to  choice 

(200  lbs.  up) 

Cull  and  common 

(190  lbs.  down)3-. 

Cull  and  common 

(190  lbs.  up)  '.... 

Feeder  and  stocker  cattle 

and  calves: 

Steers,   common        to 

choice  (750 lbs.  up)7.. 

Steers,      common      to 

choice  (750  lbs. down)8. 

Steers,      inferior      (all 

weights)  3 

Cows  and  heifers,  com- 
mon-choice  

Calves,  common-choice9 
Hogs 
Top    (highest    price,    not 

average) 

Bulk  of  sales 

Heavyweight  (250-350  lbs.) 

medium-choice 

Medium    weight    (200-250 

lbs.)  medium-choice 

Light  weight  (160-200  lbs.) 

common-choice 

Light  lights  (130-160  lbs.) 

common-choice 

Packing  sows: 

Smooth 

Rough 

Slaughter    pigs    (130    lbs. 

down)  medium-choice 

Feeder  and  stocker  pigs  (70- 
130  lbs.)  common-choice.. 
Sheep  and  Lambs 
Slaughter  sheep  and  lambs: 
Lambs- 
Light   and   handy 
weight    (84    lbs. 
down)    medium- 
prime _ 

All    weights,    cull 

and  common 

Yearling  wethers,  me- 
dium-prime  

Wethers  (2  years  old 
and  over)  medium- 
prime 

Ewes,  common-choice 3. 
Ewes,  canner  and  cull 3. 


Chicago 


Apr. 

21-26, 
.1924 


11.98 
10.98 
9.34 
7.66 

11.66 
10.74 
9.10 
7.08 
5.10 


9.19 
6.64 

7.48 

5.12 
3.18 

5.93 

4.10 

8.40 
7.58 
6.42 
5.20 
5.00 

7.70 
7.10 
4.88 
4.62 


7.  60 
7.27 

7.35 

7.31 

7.10 

6.51 

6.84 
6. 


15 

12.75 
13.18 


10.30 
8.60 
4.72 


Apr. 
11-19, 
1924 


1 2.  32 
11.36 
9.57 

7.77 

12.03 

11.08 
9.28 
7.14 
5.12 


11.00 

9.46 

6.77 

7.55 

5.18 
3.38 

6.14 

4.54 
8.80 


5.85 
5.28 

7.44 

6.87 
4.80 
4.62 

7.70 
7.42 

7.  50 

7.47 

7.25 

6.63 


15.54 
12.90 
13.  45 


11.30 
9.90 
5.52 


Apr. 

23   28, 
1923 


3-year 
aver- 
age 2 


10.01 
9.40 
8.62 
7.60 

9.96 

■  9.  29 
8.48 
7.40 
4.  62 


8.  30 
7.82 

7.70 

8.00 

8.01 

7.54 

6.70 

6.  28 


13.  96 
11.25 
11.62 

9.38 


Apr. 

21-26, 
1924 


9.21 
8.59 
8.00 
7.27 

9.28 
8.66 
8.00 

7.13 
4.40 


6.02 
3.79 


8.12 
5.92 


7.07 
6.50 


10.  75 
8.77 

8.70 

8.92 

8.96 


7.82 
7.40 


12.65 
10.  17 
10. 

8.43 


East  St.  Louis 


11.88 

10.88 

9.25 
7.25 

11.75 

10.  62 
9. 
6. 
4.75 


9.65 

8.00 

5.  25 

02 

20 


7, 

7.30 

6.75 

5.15 

4.00 

6.75 
6. 

4.32 
4.38 


7.  65 
7.34 

7.33 

7.40 

7.26 

6.81 

6.58 
6.40 

6.26 

5.74 


15.  23 
12.05 

12.  85 


10. 
8.70 
4.82 


Apr. 

14-19, 
1924 


11.95 
10.05 
9.32 
7.48 

11.78 
10.  70 
9.  05 
6.9' 
4.81 


8.12 
5.32 


5.15 
3.25 


4.05 

8.38 
7.70 
6.80 
5.25 
4.00 

6.75 
6.38 
4.25 
4.32 

7.75 
7.45 

7.44 

7.51 

7.41 

6. 

6. 
6.44 

6.28 

5.72 


Apr. 

23-28, 
1923 


3-year 
aver- 


10.06 
9.42 
8.50 
7.32 


9.  30 
8.  36 
7.12 
4.12 


»  6.30 
3.58 


5  7.62 

f6.  25 


8.07 
7.50 


6.22 
6. 


6.51 
5.83 


15.25    13. 
12.35    11.12 
13.081  11.25 

10.  70     8.  62 
9.681... 
5.15.. 


Apr. 

21-26. 
1024 


9.12 

8.57 
7.87 
7.03 


y.  io 
8.56 
7.84 
6.91 
3.97 


7.42 
6.43 


6.90 

6.09 


10.65 

8. 


8.83 

8.88 

8.61 

7.18 
6.86 

7.96 

7.37 


12.11 
9.81 
9.83 

7.77 


Fort 
Worth  » 


Apr. 

14-19. 
1924 


7.  02 
5.75 


8.50 
7.20 
5.40 
3.38 


|;.oo 

U.50 


2.88 

[  7.30 

I  6.68 

6.15 

4.02 

3.65 

5.88 

5.62 

3.25 

3.75 
5.25 


7.14 

7.24 

6 

6.43 

6. 
5. 

5.46 


14.2 
11.12 


8.  85 
7.75 
4.40 


Apr. 

21-26. 
1924 


7.62 
5.75 


8.62 
7.22 
5.42 

3.  38 


7.00 

4.50 

5.82 

4.15 
2.48 


7.25 
6.62 
6.12 
4.00 
3.62 

5.88 

5.62 

3.25 

3.50 
5.25 

7.60 


Kansas  City 


11.48 
10.40 
8.88 
7.00 

11.25 

10.  00 
8.50 
6.75 
4.62 


9.62 

7.80 
5.12 
6.84 


5.36 

3.86 

8.38 
7.15 
6.50 
5.12 
4.12 

7.10 
6.  36 
3.75 

4.25 

5.75 


7.30 
7.02 


7.  30  7. 12 
7.  40|  7.  10 
6.89 


6.  30 


6.38 

5.88 


14.32 
11.15 


9.42 
8.25 
4.50 


6.25 

6 
6.41 


6.05 
5.32 


14.92 
12.15 
12.32 


9.  81 
8.56 
4.65 


Apr. 
14-19, 

1924 


11.42 

10.38 
8.87 
7.00 

11.25 

10.05 
8.55 
6.75 
4.62 


9.  02 


8.00 

5.12 

6.72 

4. 
3.12 

5.32 
3.82 


8.6! 
7.25 
6.50 
5.12 
4.12 

6.88 
6.30 
3.75 

4.25 

5.75 


7.35 
7.09 


Apr. 

23-  28. 
1923 


8.  37 
7.54 

9.64 

8.  SO 
8.00 
7.04 
4.00 


3-year 
aver- 


Apr. 

21-  26, 
1924 


>7.55 
6.25 


7.28 
6.80 


6.57 
6.40 


6.13 
5.36 


15. 16 
12.45 
12.70 


10.45 
9. 
4. 


4. 

6.56 


7.80 
7.61 

7.61 

7.70 

7.52 

7.34 

6.47 
6.36 


13.61 
11.12 
11.33 

9.64 


8.25 
7.78 
7.17 


8.  23 
7.65 
6.91 

3.83 


5.66 
3.46 


7.64 
6.42 


7.16 
6.49 


4.71 

6.  46 


10.35 
8.45 

8.33 

8.47 

8.48 

8.34 

7.21 
6.84 


12.72 
10.03 
10.50 

8.42 


Apr. 
14-19, 
1924 


Apr. 

23-  28. 
19  23 


11.52 
10.49 
8.92 
7.02 

11.24 

10.21 
8.73 
6.81 
4.75 


10.08 

(8.46 
U  08 
(7.27 


15.26 
3.18 


5.75 

4.00 

8.15 
7.50 
6.32 
5.50 
4. 


4.14 

4.75 


6 

6.71 

6.49 

6.55 
6.  36 


15.06 
12.30 
12. 


11.42 
10.44 
8.90 
7.00 

11.20 
10.  20 
8.73 
6.80 
4.70 


8.  47 

5  97 

7.29 

5.30 
3.32 


5.62 

4.02 

8.80 

8.12 

6.48 

5. 

5. 

7. 

6.50 

4 


7.20 

7. 

7, 
7.05 


6, 

6.45 


15.10 
12.32 
12. 


10.02  10.32 
8.  75  9.  28 
4. 72     5. 


3-year 

aver- 
age2 


9.  50 
8.75 
8.12 
7.12 

9.50 
8.75 
6.00 

0.  88 


8.48 
66.50 


7.09 
6.38 


4.  50 
6.  25 


7.70 
7.50 

7.50 

7.55 

7.45 


6.  50 
6.32 


13.78 
11.45 
11.38 

8.75 


8.78 
8.16 
7.58 
6.76 
3.64 


5.85 
3. 


6.95 
6.45 


4 
6.51 


10.15 
8.28 

8.24 

8.41 

8.43 


S<»ulh  St.  Paul 


Apr. 

21-26, 
1924 


12.83 
10.58 
10.53 

8.58 


10.  12 
8.50 


10.1,0 
8.38 
6.50 
4.50 


9.28 

(8.00 
j.5.  88 
(6.75 

U.  75 

3.00 


(6.  78 
16.00 
5.25 
4.50 
4.2 

6.62 

6.12 

3.62 

4.00 
5.00 

7.10 
6.95 

6.92 

6. 

6.90 

6.75 

6.50 
6.12 

6.28 

6.17 


14. 
11 
12.35 


9.  62 
8.  05 
4.35 


Apr. 
14-19, 
1924 


Apr. 

23-28, 
1923 


11.  0O 
9.62 
8.25 
6.50 

10.88 
9.62 
8.12 
6.38 
4.25 


9.75 

8.38 

5.75 

6.25 

4.50 
2.8 

5.38 

4.00 

7.48 
5.95 
5.25 


6.22 

5.85 

3.35 

4.00 
5.00 

7.20 

7. 

7.03 

7.04 

7.05 

6.95 

6.50 
6.12 

6.55 

6.53 


14.  85 
12.15 
12.75 


10.42 
9.18 
4.95 


3-year 
aver- 
age2 


8.75 
8.00 
7.00 


8.75 
8.00 
6.88 
4.12 


'5.88 
3.38 


'  =  6.35 
6  5.  00 


7 
7.55 

7.41 

7.60 

7.67 

7.56 

6.04 
5.92 

7.31 

7.60 


13.40 
10.75 
10.82 


8.10 
7.37 
6.52 
3.65 


5.66 
3.21 


5.78 
4,92 


6.20 

5.79 


10.20 
8.32 

8.20 

8.40 

8.53 

i»  8.  82 

7.35 
7.05 

1"  9. 18 

8.81 


11. 81 
9.07 
9.77 

7.94 


Note.— Classification  of  livestock  changed  July  2,  1923. 
i  Fort  Worth  began  reporting  Jan.  15,  1923. 

2  Based  on  average  prices  for  the  following  works:  Apr.  25-30,  1921;  Apr.  24-29, 
1922;  and  Apr.  23-28,  1923. 

3  No  comparable  grade  in  former  classification. 

4  Old  classification  combined  common  to  choice;  comparable  figures  are  on  that 
description. 

6  In  old  classification  classed  as  light  and  medium  weight. 


sin  old  classification  classed  as  heavy  weight. 

7  Data  previous  to  July,  1923,  are  averages  of  feeder  steers,  1,000  and  750-1,000  lbs. 
in  former  classification. 

8  In  old  classification  classed  as  stocker  steers,  common-choice. 

3  Data  previous  to  July,  1923,  are  av<  rages  of  stocker  calves,  good  and  choice  and 
common  and  medium  in  former  classification. 
'OTwo-jeai  average. 
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Stocker  and  Feeder  Shipments 

Week  April  19-25,  1924,  with  Comparisons 


Origin  and  destination 


Market  origin: 

Chicago 

Denver 

East  St.  Louis... 

Fort  Worth 

Indianapolis 

Kansas  City 

Oklahoma  City. 

Omaha 

St.  Joseph 

St.  Paul... 

Sioux  City 

Wichita 


Total. 


State  destination: 

California 

Colorado 

Illinois 

Indiana 

Iowa 


Kentucky 

Louisiana 

Michigan 

Minnesota 

Missouri 

Nebraska 

New  York 

North  Dakota. 

Ohio 

Oklahoma 

Pennsylvania- 
South  Dakota. 

Texas 

Virginia 

West  Virginia. 

Wisconsin 

Wyoming 


Total- 


Cattle  and  calves 


Week 
Apr. 

19-25, 
1924 


Per  cent 
of  average 
of  corre- 
sponding 

week 
1920,1921, 
1922, 1923 


52.8 
318.1 

78.0 

56.2 
124.9 
113.0 

95.3 
106.9 
119.1 

91.3 
114.3 

49.1 


87.4 


1,754 

4,531 

1,009 

6,404 

12,003 

290 

34 

479 

697 

3,  358 

10,  479 

436 

55 

1,212 

2,419 

129 

529 

612 

69 

64 

928 


47,  491 


375.6 
112.9 
97.6 
85.1 
65.6 
71.6 
14.0 
72.4 
55.8 
86.9 
227.9 
80.4 
229.2 
89.2 
49.2 
125.2 
120.5 
28.2 
40.1 
34.0 
62.3 


Hogs 


Week 
Apr. 
19-25, 
1924 


Per  cent 
of  average 
of  corre- 
sponding 

week 
1020,1921, 
1922, 1923 


1,  304 
472 
68 

1,019 

3,832 
235 
261 
276 

2,536 


712 


186 
363 

1,675 
1,274 
2,  547 


195. 1 
26.9 
8.1 
130.1 
126.0 
58.0 
189.1 
210.7 
106.2 


223.  2 


67.4 
205.  1 

93,0 
104.9 

77.3 

56.6 


250.  3 
56.0 
51.4 

101.4 


Sheep 


Week 
Apr. 
19-25, 
1924 


Per  cent 
of  average 
of  corre- 
sponding 

week 
1920, 1921 
1922, 1923 


1,641 


5,(101 


1,183 

2,033 

1 

248 


2, 115 
238 
845 
145 


1 
4,385 
2,441 


83.0 
178.0 


101.7 
162.~3 


107.0 

187.0 

1.6 


491.  0 
132.4 
111.2 
136.5 
35.7 


0.7 
133.0 
215.4 


Season  Comparisons  of  Stocker  and  Feeder  Shipments 

Cattle  and 
calves 

Hogs 

Sheep 

July  1,  1923,  to  April  25,  1924 

3,  422,  261 
3,  695,  634 
2,  744,  010 
2,  519,  742 

114.6 

513,  529 
495,  109 
276,  428 
336,  966 

139.0 

3,  293,  871 
2,  860,  709 

2,271,131 

2,  539,  558 

Current  period  as  per  cent  of  average  of  three 

128.8 

Beef  Steers  Sold  Out  of  First  Hands  for  Slaughter  at  Chicago 

Week  Apr.  21-26,  1924,  with  comparisons 


Number  of  head 

Per  cent  of  total 

Average  weight 

Average  price  per 

by  grades 

(pounds) 

100  pounds 

i 

4h 

ok 

i 

4. 

& 

i 

4 

& 

i 

4< 

(M 

c<« 

Grade 

&& 

£3 

&?3 

i% 

&g 

P 

&S 

ftS 

£& 

'm 

£3 

a""1 

<** 

<^ 

<!<-< 

<^ 

-a*^ 

<~ 

<~> 

<jrH 

<~ 

<* 

<JrH 

<?> 

^ 

m2 

^S 

M  m 

.mS 

m8 

*% 

.id0* 

* 

$ 

!K 

flj 

a> 

IB 

<B 

<a 

§j 

a 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

Choice  and 

prime 

836 

825 

2,878 

3.7 

3.4 

8.7 

1, 347 

1,371 

1,268 

$11.81 

$12. 15 

$9.  87 

Good 

4,951 

5,571 

10.795 

21.9 

23.  2 

32.  7 

1,211 

1,213 

1,177 

10.74 

11.05 

9.31 

Medium.  __ 

15,  OKI 

15,405 

14,456 

66.3 

64.1 

43.9 

1,003 

997 

1.000 

9.15 

9.20 

8.56 

Common... 

1,836 

2,229 

4,840 

8.1 

9.3 

14.7 

781 

748 

823 

7.44 

7.40 

7.67 

Total 

22,  633 

24,030 

32,  969 

100.0 

100.0 

100.0 

1,043 

1,037 

1,058 

9.58 

9.72 

8.87 

Wool  Imports  at  Three  Ports 

Imports  of  wool  for  the  week  April  21-26,  1924,  were:  At 
Philadelphia,  grease  and  washed  1,812,363  lbs.,  scoured  14,825 
lbs.,  total  value  $423,686;  at  Boston,  grease  1,168,243  lbs, 
mohair  186,354  lbs.,  total  value  $413,824,  and  at  New  York, 
grease  and  washed,  1,450,095  lbs.,  value  $357,810. 


Fruits  and  Vegetables 


Tomato  Prices  Advance 

If  it  were  not  for  the  increasing  movement  of  strawberries, 
new  potatoes,  and  onions,  carlot  shipments  of  fruits  and  vege- 
tables would  have  slumped  even  more  heavily  than  they  did 
last  week.  A  net  decrease  of  about  1,000  cars  occurred  in  the 
output  of  18  principal  products,  most  of  the  loss  being  in 
cabbage  and  old  potatoes.  Price  trends  of  nearly  all  lines 
continued  downward,  northern  potatoes  declining  10^-20^  per 
100  pounds  and  Florida  stock  50^— $3  per -barrel.  Strawberry 
and  Texas  onion  prices  fell  sharply. 

Tomatoes. — With  tomato  shipments  from  the  East  Coast  of 
Florida  rapidly  decreasing,  movement  from  the  West  Coast  and 
central  sections  is  just  starting  and  the  month  of  May  probably 
will  see  heaviest  shipments  of  the  Florida  season.  Large 
acreages  are  reported  in  the  Lake  Okeechobee  district,  in  Mana- 
tee County,  and  farther  north  around  Ocala  and  Gainesville. 
For  the  entire  State  of  Florida,  plantings  this  season  are  esti- 
mated at  50,000  acres,  compared  with  36,000  last  year,  but 
total  output  may  not  be  much  greater  because  of  the  relatively 
light  yield. 

FLORIDA  LATE  CROP  DELAYED 

Rains  and  cool  weather  have  delayed  the  late-crop  shipments 
and  affected  quality  of  some  earlier  stock.  No  carlot  shipments 
have  been  reported  as  yet  from  sections  other  than  the  East 
Coast,  whereas  to  this  time  last  year  about  750  cars  had  been 
forwarded  from  the  other  districts. 

Movement  from  East  Coast  points  was  very  heavy  during 
January.  The  February  and  March  shipments,  however, 
were  considerably  less  than  those  of  last  season,  so  that  the 
totals  to  date  are  nearly  equal.  Neither  this  year  nor  last 
has  the  volume  come  up  to  that  of  1922.  During  the  interval 
between  East  Coast  and  other  sections  of  Florida,  with-  market 
supplies  somewhat  limited,  the  New  York  jobbing  price  has 
advanced  to  a  range  of  $4.50-$5.25  per  six-basket  carrier, 
repacked  stock  in  Chicago  selling  up  to  $7.50-$8.  These 
prices  are  far  above  the  February- March  level,  when  East 
Coast  movement  was  at  its  height,  and  are  close  to  the  high 
opening  prices  of  January. . 

The  2,600  acres  of  tomatoes  in  Cameron  County,  Tex.,  were 
so  severely  damaged  by  frost  that  movement  has  not  amounted 
to  much.  Imports  from  Mexico,  however,  have  been  quite 
heavy,  especially  during  April.  Compared  with  last  season, 
shipments  from  the  West  Coast  of  Mexico  were  greatly  delayed. 
Around  16,000  acres,  or  80%  of  all  the  vegetable  plantings  on 
the  West  Coast,  were  devoted  to  tomatoes,  but  heavy  rains  in 
December  destroyed  many  early  plants.  From  December  to 
March,  inclusive,  1922-23,  about  1,035  cars  came  from  that 
region,  compared  with  only  435  during  the  same  period  this 
season.  April  shipments,  however,  may  total  1,000,  as  against 
500  last  April. 

Mexican  tomatoes  usually  are  packed  120  to  a  box,  holding 
about  30  pounds.  A  carload  averages  800  boxes.  Prices  to 
April  were  considered  good,  ranging  50«M>1  f.  o.  b.  shipping 
points  and  $2.50-$3.50  in  markets  of  the  United  States.  Most 
consignments  go  to  cities  west  of  the  Mississippi,  with  some 
reaching  Canada.  Evidently  this  industry  is  considered 
profitable  in  Mexico,  despite  the  transportation  and  icing  costs 
and  duty  of  i  cent  per  pound. 

POTATO    MARKETS    DULL 

Accumulations  of  potatoes  from  previous  shipments  and  gen- 
erally slow  trading  depressed  the  potato  markets.  Price  de- 
clines were  noted  for  both  old  and  new  stock.  Eastern  sacked 
round  whites  at  $1.65-$1.85  per  100  pounds  compared  with 
northern  potatoes  at  $1.10-$1.25  in  Chicago.  Eastern  stock 
is  now  below  the  level  of  last  April,  but  northern  is  higher  than 
a  year  ago.  Maine  Green  Mountains  held  more  steady  than 
other  varieties,  closing  at  $2-$2.50  in  the  East,  while  mid- 
western  markets  quoted  best  Idaho  Russets  lower  at  $2-$2.40. 
Movement  of  old  potatoes  decreased  by  1,500  cars  to  a  weekly 
volume  of  2,700. 

Shipments  of  Florida  potatoes  increased  sharply  to  530  cars 
for  the  week  and  Texas  forwarded  75  cars.  Under  these 
heavier  supplies,  Spaulding  Rose  declined  to  $7  f.  o.  b.  and  to 
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a  jobbing  level  of  $8-$9.50  per  barrel,  but  100-pound  sacks  of 
Texas  Bliss  Triumphs  maintained  a  range  of  $4.50-$5.50  in 
consuming  centers.  A  year  ago  Texas  potatoes  brought  $6-$7 
as  a  result  of  the  lighter  supply. 

Early  cabbage  shipments  from  South  Carolina  and  Alabama 
are  not  yet  in  sufficient  volume  to  counteract  the  decrease  in 
Florida's'  output.  Consequently,  Florida  pointed  type  in  1| 
bushel  hampers  sold  steady  to  firm  at  $2-$3  in  terminal  mar- 
kets, and  first  arrivals  from  South  Carolina  brought  $2-$2.75. 
Barrel  crates  of  Flat  Dutch  from  Alabama  were  quoted  in  Bos- 
ton at  $5-$5.25.  Texas  shipments  decreased  about  50%  to 
less  than  400  cars,  but  prices  declined  to  a  range  of  $55-$75 
per  ton  in  the  Middle  West  and  $70-$90  in  the  East. 

STRAWBERRIES    CHEAPER 

At  considerably  •  lower  price  levels,  strawberries  closed 
generally  weaker.  Florida  stock  ranged  irregularly  at  15^- 
35(£,  quart  basis.  Louisiana  Klondikes  were  the  leading 
line  in  practically  all  markets,  but  the  price  weakened  to 
12^—18^,  pint  basis,  and  mostly  $3.50-$3.75  per  crate  of 
24-pints.  At  Hammond,  a  steady  decline  brought  the  f.  o.  b. 
price  down  to  $2.30-$2.85.  A  number  of  sales  of  Alabama 
berries  were  made  in  midwestern  markets  at  $5-$6  per  24- 
quart  crate.  North  Carolina  arrivals  in  Baltimore  started  at 
40^-42| jf  a  quart  but  fell  to  20^-22^^  two  days  later. 
Louisiana  forwarded  more  than  twice  as  many  cars  as  the 
week  before.  Mississippi  and  North  Carolina  were  added 
sources  of  supply,  and  total  movement  from  all  States  gained 
325  cars.  This  still  leaves  shipments  nearly  a  thousand  cars 
less  than  at  this  time  a  year  ago. 

Onions. — Shipments  of  Texas  onions  almost  doubled  during 
the  week,  and  market  prices  declined  to  around  $2  per  standard 
crate.  At  Texas  shipping  points,  the  range  was  $1-$1.10, 
with  Crystal  White  Wax  $1.50-$1.60.  Old  onions  were  hard 
to  sell.  In  New  York  City,  yellow  stock  went  as  low  as  40^ 
per  100-pound  sack,  but  other  leading  cities  quoted  sales  at 
$1.25-$2.  Arrivals  from  Egypt  were  fairly  heavy,  New  York 
alone  receiving  42  carloads.  Lighter  supplies  of  Egyptian 
stock  in  Boston  sold  at  $3-$3.25  per  sack  of  112  pounds. 

Texas  spinach  is  almost  off  the  market.  A  few  sales  in 
midwestern  cities  ranged  mostly  75f£-$l  per  bushel  basket. 
Best  Virginia  Bloomsdale  jobbed  generally  at  $l-$2  a  barrel 
in  the  East,  continuing  steady  at  $1.50  f.  o.  b.  Norfolk. 
Maryland  spinach  appeared  in  several  markets  at  75^— $1.-50 
a  bushel.  A  decrease  of  70'  cars  occurred  in  the  week's  total 
shipments. 

California  forwarded  only  about  a  third  as  many  cars  of 
asparagus  as  during  the  previous  week.  In  New  York,  this 
stock  brought  $5.50-$7  a  crate,  but  practically  no  other 
markets  quoted  sales.  South  Carolina  and  Georgia  asparagus 
was  in  better  supply,  at  prices  ranging  $5-$6.50.  About  50 
of  the  week's  65  cars  came  from  South  Carolina.  In  Chicago, 
Georgia  stock  topped  all  others  at  $7.50-$8  a  crate. 

Apples  continue  to  drag  along,  and  movement  is  falling  off. 
Eastern  Baldwins  covered  about  the  same  range  of  prices, 
$3-$4  a  barrel,  but  a  weaker  feeling  pervaded  most  markets. 
A  lower  trend  was  noted  also  for  boxed  apples.  Northwestern 
Extra  Fancy  Winesaps  brought  mostly  $2.20-$2.50  a  box, 
and  Delicious  $2.90-83.50. 

Florida's  celery  movement  decreased  85  cars,  with  market 
prices  weakening  to  mostly  $3.75-$4.75  a  crate.  California 
lettuce  sold  irregularly,  ranging  from  $5  to  $7  a  crate.  Heaviest 
shipments  of  lettuce  are  now  from  the  southern  district  of 
California  and  from  Arizona,  but  movement  is  starting  in  the 
Carolinas. 


Carlot  Prices  of  Fruits  and  Vegetables  at  Shipping  Points 

April  28,  1924,  with  Comparisons 


Product 

Shipping  point 

Unit  of  sale 

April  28, 
1924 

April  21, 
1924 

Anril  30, 
1923 

Potatoes: 

Red  River 

Minneapolis 

100  lbs.  sacked. 

i  $1. 10 

'$1.10-1.  15 

$0.85 

Ohios. 

points. 

Round 

Grand  Rapids, 

do 

1.  00-1.  03 

1.05 

1.00-1.05 

Whites. 

Mich. 

Spaalding 

Hastings,  Fla.. 

Barrels 

7.00 

8.00 

7.25 

Rose 

Oniosis: 

Yellow 

Laredo,   Tex... 

Standard 

1.  00-1.  10 

1.50 

1.  65-2.  00 

Bermu- 

crates. 

das. 

Strawberries: 

Klondikes . 

Hammond,  La. 

24-pint  crates.. 

2.  30-2.  85 

3.  20-3.  70 

2.  75-3.  25 

Arrivals  and  Prices  of  Fruits  and  Vegetables 

Arrivals  Include  All  Varieties  of  Each  Product  for  the  Week  April  22-28,  1924,  with 
Comparisons;  Prices  are  for  April  28,  1924,  with  Comparisons,  and  are  for  the 
Variety  or  Varieties  Specified 

LATE  POTATOES   (Prices  quoted  on  Eastern  and  Northern  Round  Whites 
sacked  per  100  pounds) 


Total  car -lot  arrivals 

Jobbing  range 

Markets 

8 

a 
< 

S3 

S 

a 
< 

P. 
<! 

8" 

S" 

IS 

i  s 

1 

8" 

a 

< 

a 

< 

S3 

CT> 

o" 
<5 

New  York 

334 
241 
126 

39 
113 

42 
351 

35 

95 

353 
329 
198 

45 
178 

74 
366 

77 
157 

561 
200 
262 

34 
187 

92 
732 
120 
388 

5,868 
5,026 
2,357 
603 
1,980 
1,097 
5,747 
1,244 
4,103 

6,150 
3,391 
2,  053 
301 
2,  205 
1,080 
6,  993 
1,646 
3,677 

$1.  65-1.  85 
2. 10-2. 15 
1.  65-1.  75 
1.  65-1.  75 
1.  65-1.  75 
1. 35-1.  55 

1  1. 10-1.  25 

1.  40-1.  50 

» 2 1.  30-1.  35 

$1.85-1.95 

2. 10-2.  20 

1.  65-2. 00 

1.85 

1.  75-1.  85 

1.  55-1.  65 

i  1.  20-1.  35 

2           1.40 

1 2 1.  30-1.  40 

$1.  85-2.  00 
2.25-2.35 

Philadelphia 

2.00 
2.00 

Pittsburgh 

Cincinnati 

1.  40-1.  50 

1.  35-1.  50 

i  1. 05-1.  20 

1 2  1.  00 

Kansas  City 

1  2  1.  00 

EARLY  POTATOES  (Prices  quoted  on  Florida  Spaulding  Rose,  barrels) 


New  York 

Boston 

Philadelphia 

138 
3 
49 
17 
14 
23 
40 
16 
17 

78 

"30 

12 
16 
12 
17 
16 
10 

158 
6 
44 
20 
20 
13 
26 
10 
16 

365 
4 
117 
43 
39 
44 
85 
42 
•      36 

266 
6 

31 
33 
22 
45 
23 
32 

$8.  00-9.  50 
9.  00-10.  50 
8.  25-8.  50 

8.  50-9.  00 

9.00 
8.50 

9.  00-9.  50 

35.00 
3  5.00-5.50 

$9.  50-13.  00 

11.50-12.00 

9.00 

9.  00-9.  50 

9.50 

9.00 

10.  50-11.  00 

$9.  50-9.  75 

10.00 

8.  50-9.  00 

'     8.  50  9.  00 

Pittsburgh. 

Cincinnati.. 

9.00 
9.00 

9.  00-9.  50 

3  6.  50 

Kansas  City 

3  5.  00-5.  50 

3  7.00 

EASTERN  APPLES  (Prices  quoted  on  Eastern  Baldwins,  barrels) 


125 
22 
34 

6 
68 

7 
16 

153 
27 
36 
12 
86 
13 
10 
1 

85 
3 

34 
6 

16 
14 
1 

3,958 
216 
646 
272 

1,234 
421 
369 
45 

2,402 
200 
534 
192 

1,244 
302 
458 
50 

$3.  00-3.  50 

4.00 

3.  50-4.  00 

3.  75-4.  00 

2.  75-3.  00 

3.  00-3.  50 
<  3.  50-4.  00 

5  3.  50 

$3.  00-3.  50 
4.  00-4.  25 
3.09-3.50 
3.  75-4.  00 
3.  50-3.  75 
3.  50-4.  00 

i  3.  75-4.  25 
«3.  50 

$6.  00-6.  25 

6.  50-6.  75 

Philadelphia 

5.75 
4.00 

Pittsburgh 

Cincinnati 

5.  50-6.  00 

6.  00-6.  25 
5.  75-6.  00 

5  4.  75-5.  00 

WESTERN  APPLES  (Prices  quoted  on  Northwestern  Extra  Fancy  Winesaps, 
boxes) 


New  York... 
Philadelphia 
Baltimore ... 
Pittsburgh .. 

Chicago 

City. 


142 

144 

71 

3,  451 

56 

35 

23 

657 

If 

1? 

9 

249 

31 

30 

23 

700 

27 

48 

33 

955 

2 

8 

7 

359 

2,286 
611 

287 
625 

■:.  i-.'.-i 
401 


$2.25 

1.  75-2.  25 

2.  25-2.  40 
2.  00-2.  25 
2.  25-2.  35 
2.  40-2.  50 


$2.  00-2.  3.3 

2.25 

2.40 

2. 00-2.  25 

2.  25-2.  35 

2.40 


$2.  75-3.  50 

2.  50-3.  00 

3.  00-3.  50 
2.  50-3.  CO 
2.  50-2.  75 
2.  75-3.  00 


ONIONS  (Prices  quoted  on  Texas  Yellow  Bermudas,  standard  crates) 


180 
80 

52 
37 
34 
11 
47 
61 
11 

73 
29 
76 
12 
21 
6 
28 
22 
16 

60 
95 

34 
5 
27 
S 
33 
32 
18 

2,534 
525 
742 
214 
467 
166 
501 
318 
275 

1,869 

541 
574 
163 
412 
110 
045 
273 
267 

$1.  50-1.  75 
2.  00-2.  12* 

2.00 

2.50 
2.00-2.25 

2.00 
1.  75-2.  00 
1.  00-1.  85 

2.00 

$¥66 

$2.  75-3. 00 

2.  50-3.  00 

Philadelphia 

3.  00-3.  40 

3.50 
2.  75-3. 00 
2.  75-3. 00 
3.00 
2.50 
3.00 

Pittsburgh 

Cincinnati 

3.  00-3.  50 
3.00-3.25 
3.  25-3.  50 

2.75 

Kansas  City 

2.50 

CABBAGE  (Prices  quoted  on  Florida  Pointed  Type,  1J  bushel  hampers) 


New  York 

98 
34 
37 
17 
87 
19 
115 
73 
54 

102 
3 

82 
35 
70 

18 
114 
94 
42 

143 
42 
80 
36 

44 
10 
77 
34 
16 

1,765 
472 

1,018 
558 
830 
317 

1,427 
947 
411 

1,488 
451 
864 
461 
528 
232 
992 
501 
262 

$2.  50-2.  75 

0  4.  50-4.  75 

2.  65-3.  00 

3.00 

•  65.00-75.  00 

7  60.00-75.  00 

°  3.  50 

$2.  2.5-2.  75 

«  i.  00-4.  '25 

2.  00-2.  75 

2.  50-2.  75 

7  70.00-75.  00 

7  85.  00 

8  3.  50-3.  75 

'  $3,  75-4.  00 
9  5.  00-5.  25 

Philadelphia 

9  4.  00-4.  25 
9  4.  00-4.  50 

Pittsburgh 

Cincinnati 

9  4.  50-5.  00 

9  4.  50 

s  6.  00-6.  25 

7  55.00-60.  GO,7  60.00-65.00 
7  55.  00 

7100.00-110.00 

Kansas  City 

U.  S.  No.  1  and  partly  graded. 


1  Carlot  sales.  °  Texas  Flat  and  Round  Types,  barrels. 

2  Minnesota  and  North  Dakota  Red  7  Texas  Flat  and  Round  Types,  bulk 

River  Ohios.  per  ton. 

3  Texas  Bliss  Triumphs,  sacked  per  100  3  Texas  Flat  and  Round  Types,  barrel 

pounds.  crates. 

4  Michigan  Baldwins.  ''  South    Carolina    WakeBeld,    barrel 

5  Missouri  and  Illinois  Ben  Davis.  crates. 
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Carload  Shipments  of  Fruits  and  Vegetables 

Week  of  April  20-26  and  season  to  April  26,  with  Comparisons 


Apples: 

Western  States 

Eastern  States 

Asparagus 

Cabbage 1-. 

Cauliflower 

Celery: 

Old  crop 

New  crop  (Florida) 

Citrus  fruits,  mixed  (Florida). 

Grapefruit 

Lemons 

Lettuce 

Onions: 

1923  ci-od - 

1924  crop 


Potatoes: 


White  1923  crop. 
1924  crop. 

Spinach 

Strawberries 

String  beans.. 

Tomatoes 

Vegetables,  mixed. .. 


Total 11,318 


Apr. 

20-26 
1924 


248 
401 

C6 
542 
23 

4 
251 
98 
421 
359 
601 

129 

713 

2,227 

12 
2,701 
604 
468 
574 
122 
226 
528 


Apr. 
13-19 
1924 


41 

4,210 

336 

538 

248 
85 


Apr. 

22-28 
1923 


202 
414 
(2) 
1,017 

7 


(2) 
(2) 
(2) 
487 

53 
465 
(2) 


(2) 
174 


Total 
this 


to 
Apr.  26 


61,  932 
69, 056 
478 
9,455 
4,003 

17, 097 
6,327 
2,699 

16,  234 
5,199 

16,  944 

28,  745 

1,137 
52,169 

14, 158 
223,  ISO 
1,324 
6,792 
1,421 
338 
5,083 
8,026 


551.  -:-!7 


Total 

last 

season 

to 
Apr.  28 


45,  807 

64,  391 

(2) 

6. 173 
4,547 

14.774 
i  5, 981 

(2) 

(2) 

(2) 
15,  403 

29.  733 
1  S68 
(2) 

20,969 
236, 718 
i  552 
6,683 
2.393 
(2) 

5, 023 
7,420 


9.034 


Total 

last 
season 


65.  997 

773 

36,  771 

4,616 

14,  921 
i  6,  398 

2,  633 
17,  634 

8,194 
27,706 

29, 753 

1  28,  745 

67,939 

21.  5S4 

254,  158 

i  4,  310 

7,354 

3]310 
24,  019 
24, 012 


675,  561 


iNot  included  in  totals. 


2  Unavailable. 


California  Situation  Affects  Idaho  Potatoes 

Shipments  of  Idaho  potatoes  continued  fairly  heavy  until 
April  1,  when  there  was  a  sharp  decrease.  During  the  first 
two  weeks  of  the  month,  the  average  was  only  60  cars  a  day, 
compared  with  140  during  the  same  period  in  1923.  Total 
movement  from  Idaho  to  April  26  was  14,496  cars,  as  against 
14,060  to  the  same  time  last  year,  and  an  aggregate  output  last 
season  of  16,213  cars.  According  to  reports  from  the  Idaho 
Falls  field  station  of  the  Federal  market  news  service,  local 
factors  estimated  that  around  1,000  cars  of  potatoes  remained 
for  shipment  after  April  15,  the  total  depending  largely  upon 
market  conditions.  An  unusual  quantity  of  "no  grade"  and 
No.  2  stock  has  been  shipped  this  season,  probably  increasing 
the  movement  about  one-tenth. 

After  the  April  decrease  in  shipments,  the  local  market  took 
on  more  activity  and  prices  ranged  upward,  Russets  reaching 
$2.30-$2.35  f.  o*.  b.  cash  track  on  April  7.  The  price  to  grow- 
ers for  U.  S.  No.  1  grade  was  around  $2  per  100  pounds,  with 
some  stock  from  best  cellars  slightly  higher.  Rurals  also  ad- 
vanced, and  those  packed  for  eastern  shipment  sold  at  SI. 35, 
while  the  California  pack  brought  $1.55-$1.60  f.  o.  b.  cash 
track.  The  price  to  growers  for  U.  S.  No.  1  Rurals  advanced 
to  $1.25-$1.30. 

However,  the  Los  Angeles  market  became  unsettled  and 
weak  early  in  April,  with  a  quarantine  on  reshipments  and 
supplies  on  track  increasing.  As  a  result,  some  shippers  in 
Idaho  began  to  unload  and  prices  declined,  Russets  being 
offered  in  mid- April  at  SI. 75  f.  o.  b.  cash  track,  repacked  for 
California.  Very  few  offers  higher  than  SI. 50  were  made  to 
growers.  The  Los  Angeles  market  did  not  go  above  S2.75 
during  the  flurry,  and  on  April  17  receivers  were  asking  only 
S2.25-S2.40  for  Russets,  with  only  a  few  sales  made.  The  No. 
2's  or  "off  grades"  had  reached  $1.75-$1.90  per  sack,  but  de- 
clined later  to  S1.25-S1.40. 

During  the  second  week  of  April,  some  inquiries  for  Idaho 
potatoes  were  received  from  the  Yakima  Valley  of  Washing-  | 
ton,  and  limited  quantities  already  had  been  sent  to  Oregon.  I 
Therefore,  Idaho  shippers  felt  that,  even  if  conditions  in  Cali- 
fornia did  not  improve  in  time  to  be  of  benefit,  there  would  be 
a  market  in  the  Northwest  for  the  remaining  available  supply. 
Reports  from  Colorado  also  indicated  that  stock  in  that  State 
was  rapidly  cleaning  up,  and  prices  in  southwestern  markets 
had  advanced  until  it  was  possible  for  dealers  as  far  north  as 
Wisconsin  to  ship  a  few  cars  into  the  Southwest  at  a  profit. 

A  large  percentage  of  Idaho's  shipments  have  been  to  Cali- 
fornia, and,  while  most  of  these  were  Russets,  during  the  first 
half  of  April  the  movement  of  Rurals  increased,  especially  to 
the  northern  part  of  the  State.  With  a  short  crop  of  early 
potatoes  in  California,  and  stock  in  both  Oregon  and  Washing- 


ton beginning  to  clean  up,  shippers  felt  that  they  might  have 
a  strong  market  during  May,  especially  if  conditions  in  Cali- 
fornia again  become  normal. 

Shipments  of  seed  stock  to  the  Caldweli-Xampa  district  of 
Idaho  have  been  quite  heavy,  continuing  into  April.  This  in- 
dicates that  plantings  may  be  made  later  than  usual,  and  that 
the  crop  in  that  section  may  be  larger  than  last  season's. 
Some  shippers  estimate  that,  with  a  favorable  growing  season, 
the  Caldwell-Nampa  district  may  increase  its  movement  by 
50^  over  the  past  season's  output  of  2,200  cars.  Growers 
had  begun  preparing  their  land  for  potatoes.  Some  plantings 
were  expected  the  third  week  of  April,  but  this  work  will  not 
be  general  until  May.  Reports  from  the  Twin  Fails-Burley 
section  indicate  that  the  potato  acreage  will  be  less  than  last 
season;  many  growers  have  gone  into  the  bean  industry  in- 
stead of  potatoes. 


Texas  Onions  of  Superior  Quality 

The  Bermuda  onion  region  of  South  Texas  is  generally  di- 
vided into  three  sections,  the  Gulf  Coast,  the  Laredo  district, 
and  the  Upper  Counties.  Of  these,  the  Laredo  district  is  con- 
sidered most  important,  with  the  Upper  Counties  a  close  second, 
and  the  Gulf  Coast  section  third  in  acreage  and  tonnage.  How- 
ever, the  Upper  Counties  are  gaining  in  importance  and  may 
yet  surpass  the  Laredo  district.  Plantings  and  tonnage  of  the 
region  as  a  whole  will  be  about  normal,  with  quality  of  stock 
far  superior  to  last  year,  due  to  splendid  growing  weather  in 
March  and  April. 

Onion  acreage  for  the  Upper  Counties  is  around  4,200  this 
season,  which  is  a  slight  reduction,  due  largely  to  rains  during 
the  planting  period  extending  from  November  to  the  latter 
part  of  January.  However,  after  this  time  wet  weather  aided 
development  of  the  crop  and  improved  its  quality.  According 
to  reports  from  the  Federal-State  market  news  office  at  Asher- 
ton,  Tex.,  the  onions,  as  a  rule,  are  of  medium  size,  bright,  and 
clean,  with  a  minimum  of  seed  stems,  splits  and  doubles. 
Yield,  however,  will  be  light,  with  an  average  for  the  district 
of  approximately  150  crates  to  the  acre.  The  relative  acreage 
of  Yellow  Bermudas  is  somewhat  greater  than  it  was  last  year. 

Shipments  started  on  the  17th  of  April  last  season  and  on 
the  19th  this  year,  but  volume  has  been  small  since  that  time 
and  will  not  reach  its  peak  until  about  the  middle  of  May. 
Approximately  two-thirds  of  the  tonnage  will  be  handled  by 
the  Texas  Onion  Growers'  Association,  and  will  be  marketed 
by  the  Federated  Fruit  and  Vegetable  Growers,  Inc.  Both 
growers  and  dealers  are  rather  pessimistic  as  to  the  outcome, 
as  prices  started  relatively  low  and  there  seems  to  be  little 
life  to  the  deal. 

The  first  cars  of  Yellows  sold  on  wire  orders  at  S1.75-S1.S0 
per  crate,  but  the  market  continuouslv  declined  until  the  price 
late  in  April  was  S1.35-S1.50.  This  is  for  U.  S.  Grade  No.  1 
stock,  as  most  of  the  cars  this  year  will  be  Federal-State  in- 
spected at  shipping  points.  There  was  some  talk  of  growers 
suspending  digging  operations  for  a  week  or  ten  days,  if  prices 
do  not  improve  in  the  near  future.  This  undoubtedly  would 
prolong  the  shipping  season  well  into  June. 


Mexican  Tomatoes  for  American  Market 

Exports  of  tomatoes  from  Nogales,  Mexico,  to  the  United 
States  totaled  34S  cars  during  March  and  are  expected  to 
reach  almost  1,000  cars  during  April,  says  Consul  H.  C.  Damm 
at  Xogaies.  Solid  car  lots  average  S00  boxes  to  the  car,  each 
box  containing  about  120  tomatoes  and  weighing  some  30 
pounds.  Large  quantities  of  mixed  vegetables  and  canta- 
loupes are  also  being  shipped  to  the  American  market.  On 
April  7  growers  were  receiving  from  50  cents  to  SI. 00  per  box 
f.  o.  b.  shipping  point  for  tomatoes.  These  brought  at  desti- 
nation from  S2.50  to  S3. 50  per  box.  Most  of  the  sales  are 
made  either  through  agents  or  on  consignment  to  brokers. 


The  corn  crop  now  being  gathered  in  Argentina  is  estimated 
at  270,063,000  bushels  compared  with  176,103,000  bushels  last 
year,  according  to  a  cable  received  from  the  International 
Institute  of  Agriculture,  under  date  of  April  24.  This  is  an 
increase  of  nearly  94,000,000  bushels  over  last  year's  crop. 
The  increase  was  due  to  a  larger  acreage  and  to  favorable 
weather  conditions  which  have  prevailed  throughout  the  season. 
Argentina  exported  an  average  of  71  per  cent  of  the  total  pro- 
duction during  the  three-year  period  1920-1922,  shipments 
having  averaged  132,000,000  bushels  annually. 
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Butter  Market  Opened  Firmer 

The  steadier  feeling  which  became  evident  on  the  butter 
market  the  latter  part  of  the  previous  week  was  carried  over 
into  the  week  April  21-26,  and  resulted  in  price  advances  on  all 
markets.  These  advances  were  probably  largely  the  result  of  a 
natural  reaction  from  the  low  point  reached  the  week  previous. 
At  that  time  many  of  the  operators  were  not  disposed  to  make 
further  sacrifices  and  relaxed  their  efforts  to  move  butter  at 
this  low  level.  Some  operators  began  to  display  interest  of  a 
speculative  nature  and  buyers  for  consumptive  channels  whose 
stocks  had  evidently  been  reduced  to  a  minimum  during  the 
long  period  of  decline  evidently  decided  that  the  markets 
had  reached  bottom  and  there  was  an  increased  activity  from 
that  quarter  in  an  endeavor  to  replenish  stocks  at  as  low  a  cost 
as  possible.  Finding  the  market  in  their  favor  with  stocks 
showing  rapid  reduction,  sellers  promptly  raised  their  asking 
prices  and  the  market  ruled  firm  until  late  Thursday  when 
there  was  an  inclination  toward  lower  prices. 

Just  why  domestic  butter  was  so  short  during  the  early  part  of 
the  week,  as  it  was  reported  to  be,  is  hard  to  say  for  receipts 
were  slightly  heavier  than  those  of  the  previous  week.  Cen- 
tralized carlots  were  in  lightest  supply.  Receipts  of  these, 
however,  were  fight  and  cleaned  up  readily  on  arrival.  At 
Chicago  90  score  cars  were  in  fair  demand  for  delivery  on 
April  contract.  Some  explanation  for  the  apparent  shortage 
early  in  the  week  can  be  found  in  the  fact  that  buyers  had  been 
off  the  market  during  the  declines  and  were  forced  to  buy  more 
heavily  on  the  advance,  thus  creating  this  temporary  shortage 
of  supplies. 

Available  production  reports  from  the  American  Association 
Creamery  Butter  Manufacturers  for  the  week  ending  April  19, 
showed  an  increase  of  3.5%  over  the  previous  week  and  7.2% 
increase  over  the  corresponding  week  last  year,  while  the  200 
plants  reporting  to  the  Minnesota  Cooperative  Creamery  As- 
sociation showed  a  decrease  of  .84%  from  the  preceding  week. 
Receivers  on  the  larger  markets  reported  a  slight  increase  in 
the  size  of  their  regular  receipts  from  creameries. 

The  low  price  of  domestic  butter  during  the  past  few  weeks 
has  greatly  checked  the  buying  of  foreign  butter  and  no  importa- 
tions were  reported  for  the  week  April  21-26.  Possibilities  of 
foreign  arrivals  in  the  immediate  future  are  very  slight  but 
there  are  rumors  that  Danish  has  been  bought  for  May  and 
June  delivery  on  offerings  made  last  week  at  29-30^  c.  i.  f. 
There  was  but  a  limited  movement  of  foreign  butter  on  the 
eastern  markets  during  the  week.  At  Boston  on  Wednesday 
New  Zealand  butter  was  being  offered  at  half  cent  under  New 
York  92-score  prices  but  trade  was  slow. 


Cheese  Price  Advances  Check  Trading 

Sharp  advances  on  Wisconsin  cheese  boards  at  the  close  of 
the  previous  week  served  during  the  week  April  21-26,  to 
check  the  demand  which  earlier  declines  had  given  promise  of 
stimulating.  The  result  of  these  price  changes  was  another 
week  of  dull. trading,  with  markets  irregular  and  the  immediate 
outlook  still  uncertain.  Until  these  advances  occurred,  it 
began  to  look  as  though  business  might  pick  up  and  that 
markets  all  around  were  about  to  shake  off  the  sluggishness 
which  had  featured  trading  since  the  middle  of  March.  An 
undertone  of  confidence  had  grown,  inquiries  were  more  nu- 
merous, and  distributors  were  looking  forward  to  more  active 
trading.  Before  this  feeling  developed  into  actual  buying  and 
selling,  however,  prices  in  the  country  advanced,  and  the 
market  again  receded  to  an  unsettled  if  not  a  weak  position. 

Receipts  at  Wisconsin  warehouses  have  been  running  heavier 
each  week  this  year  than  a  year  ago,  and  while  the  four  distrib- 
uting markets  as  a  whole,  receipts  during  April  have  shown 
little  change  from  a  year  ago,  changes  in  the  storage  situation 
are  significant.  During  the  first  three  weeks  of  April,  1923, 
storage  holdings  in  the  four  markets  were  reduced  over  625,000 
pounds.  This  year,  however,  during  the  same  period,  holdings 
increased  around  65,000  pounds.  Dealers  in  Wisconsin  are 
now  carrying  over  each  week  trading  stocks  of  about  6,000.000 
pounds  as  compared  with  half  this  amount  a  year  ago.  Further- 
more, cold  storage  stocks  in  Wisconsin  are  three  times  what 
they  were  in  April,  1923.  It  was  in  the  light  of  all  of  these  con- 
ditions that  a  good  many  distributors  felt  price  advances  were 
unwarranted. 


A  close-up  of  the  week  under  review  reveals  an  irregular 
market.  Inquiry  in  Wisconsin  was  promising,  and  although 
business  on  the  whole  was  probably  lighter,  occasional  dealers 
handled  orders  which  practically  cleared  up  current  receipts. 
In  the  distributing  markets  trading  was  even  more  spotted  and 
prices  irregular.  New  York  continues  to  be  mostly  interested 
in  held  cheese,  with  only  limited  demand  for  fresh.  This  is 
true  to  some  extent  also  of  Boston,  where  heavy  holders  are 
becoming  nervous  over  the  sluggish  movement  of  goods  from 
storage.  This  does  not  apply  to  real  fancy  cheese  for  which 
there  is  expected  to  be  sufficient  demand  to  clear  without 
difficulty. 


Dairy  and  Poultry  Products  at  Five  Markets 
(New  York,  Chicago,  Philadelphia,  Boston,  and  San  Francisco) 


Butter: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Cheese: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Dressed  Poultry: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Eggs: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 


Week  ending       Previous 
Apr.  26,  1924  week 


Pounds 

12,118,045 

192.  843,  751 

473, 308 

799, 113 

-325, 805 

5,  553,  058 

3, 190, 005 
60.  561, 867 
734,  320 
1,  225, 973 
-491, 653 
10, 134,  402 

3,  363,  268 

99, 350,  254 

825,  521 

4, 895,  241 

-4, 069,  720 

39,  552, 182 

Cases 

608, 922 

5,  521, 166 

367,  303 

16, 435 

+350,  868 

1,  014,  491 


Pounds 
11,  960, 085 
180,  725,  706 
1.  332,  277 
593,  580 
+738,  697 
5,  878,  863 

4, 190, 134 

57, 371,  862 
1, 160,  381 
1, 038,  822 
+121,  559 

10,  626,  055 

3,  651, 189 
95,  986,  986 

1,  008.  G34 

4,  758,  362 
-3.749.728 

43,  621,  902 
Cases 

645, 101 
4, 912,  244 
257,  823 
20, 993 
+236, 830 
663,  623 


Last  year 


Pounds 

11, 997, 474 

185, 885,  562 

493,  647 

589,  823 

-96, 176 

1,614,958 

4. 032,  853 
56,  813, 070 
899,811 
1, 031,  566 
+131,755 
4,  915,  801 

3,  503, 076 
96, 496,  703 

1.795,948 

4,  293, 016 
-2. 497, 068 

55,  463,  394 
Cases 

670.  223 

6. 122, 416 

467, 116 

22,200 

+444,  916 

1,  405,  273 


Wholesale  Prices  of  Butter  and  Cheese 

For  Week  Ending  April  26.  1924 

(Prices  Quoted  in  Cents  per  Pound) 

Creamery  Butter  (92  Score) 


New 
York 

Chicago 

33S;       Boston 

San 
Fran- 
cisco 

36J 
37* 
38| 
38.J 
37 
37 

35* 

36" 
37 
38 
37 
36* 

371 
38* 
39* 

37* 
37* 

37* 

38" 
39 
39* 
38* 
38* 

37*. 
37J 

37 

37 

37 

37  * 

37.50 
36.92 

42.25 

36.67 
36.  08 
40.17 

38.25  |        38.50 

37.12 

Corresponding  week  last  year- 

41.79 

42.42 

39.37 

American  Cheese. 

(No.  1  Fresh  Twins) 

New 
York 

Chicago 

Boston 

San 
Fran- 
cisco 

Wis- 
consin 

i  16-17 
16-17 
16-17 
16-17 
16-17 
16-17 

16|-17 
16|-17 
163-17 
16?-17 
16f-17 
16|-17 

20 
20 
20 
20 
20 
20 

i  203 
2l| 
2H 
21* 

2H 
2H 

171 

17 

10.50 
16.58 
22.37 

16.88 
16.52 
20.71 

20.00 
20.00 
23.75 

21.17 
20.17 
18.33 

17.25 

16.75 

Corresponding  week  last  year. 

20.87 

Wholesale  Prices  of  Centralized  Butter  (90  Score)  at  Chicago 


Cents  per  lb. 

Mondav 36J 

Tuesday 36* 

Wednesday 37 

Thursday 38 


Cents  per  lb. 

Friday 37 

Saturday 36J 


Average. 
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Hay  Markets  Overstocked  with  Poor  Hay 

Most  of  the  larger  hay  markets  became  overstocked  with 
lower  grades  of  hay  during  the  week  April  21-26.  While  the 
best  grades  of  hay  in  the  timothy  markets  held  fairly  firm  the 
No.  2  and  lower  grades  sold  at  $4-$6  discount  under  the  No.  1. 
The  demand  for  alfalfa  and  prairie  hay  was  less  active  as 
dairymen  were  beginning  to  use  their  local  pastures.  Receipts 
in  eastern  markets  were  less  than  a  few  weeks  ago  but  the  arrivals 
in  the  markets  in  the  central  west  continued  of  fairly  large 
volume,  as  is  shown  in  the  accompanying  table.  Only  a  small 
percentage  of  the  arrivals  of  timothy  hay  were  of  the  better 
grades,  which  accounts  for  the  wide  discount  prevailing  between 
the  No.  1  and  No.  2  and  No.  3  hay. 

The  demand  in  the  Boston  market  was  somewhat  improved 
during  the  week  and  prices  Of  No.  1  timothy  were  slightly  ad- 
vanced. All  arrivals  of  this  character  of  hay  sold  promptly  at 
current  quotations.  There  was  still  an  oversupply  of  medium 
and  poor  grades  of  hay,  which  continued  to  arrive  in  fairly  large 
quantities  from  Maine  and  Canada. 


Apr. 
21-26, 
1924 

Apr. 
14-19, 
1924 

Apr. 
23-28, 
1923 

Jan.  1 

to 

Apr.  26, 

1924 

Jan.  1 

to 

Apr.  28, 

1923 

Cars 
S3 
80 
94 
-       101 
123 
196 
67 
256 
103 
580 
206 
68 

Cars 

67 
125 

58 

98 
171 
282 

47 
167 
147 
667 
258 

50 

Cars 

84 
124 

47 
115 
223 
279 
105 
141 
131 
*     386 
246 

84 

Cars 
1,279 
3,508 
1,423 
2;304 
2,  445 
4,445 
1,637 
2,  685 
2,  371 

10,  026 
3,982 
1,926 

Cars 
1,  .540 

2,500 

1,054 

Pittsburgh- 

2,242 
2,595 

3,793 

1,959 

2,953 

2,559 

8,402 

2,476 

1,377 

The  receipts  at  New  York  were  not  equal  to  the  needs  of  the 
market  and  prices  advanced  $2-$3  over  the  quotations  of  the 
previous  week.  Stocks  were  reduced  materially  and  were 
reported  to  be  the  lowest  for  several  months.  The  scarcity  of 
hay  caused  the  small  baled  hay  to  sell  at  the  same  price  as  the 
large  bales,  which  is  rather  unusual  for  the  New  York  market. 
Notices  of  country  shipments  were  also  small. 

The  market  was  slightly  firmer  also  at  Philadelphia  and 
Baltimore  where  previous  accumulations  had  been  well  cleaned 
up  and  there  was  a  fairly  active  demand  for  the  few  cars  of  good 
hay  arriving.  The  lower  grades,  however,  were  very  slow  sale 
and  receipts  were  greater  than  the  needs  of  the  markets. 


The  demand  at-  Pittsburgh  was  moderately  active  and  dis- 
played a  firm  tone.  Arrivals  were  easily  placed  at  current 
quotations  and  the  lower  grades  were  also  more  readily  dis- 
posed of. 

Practically  the  same  situation  prevailed  at  Cincinnati  where 
the  opening  of  the  racing  season  in  the  near-by  Kentucky 
towns  caused  an  active  demand  for  good  grades  of  timothy  hay. 
Medium  grades  also  sold  more  readily  to  shippers  operating  in 
that  market. 

Decreasing  receipts  held  the  Chicago  market  firm  and  the 
available  supplies  of  good  hay  became  scarcely  equal  to  the 
demand  toward  the  close  of  the  week.  Reports  of  country 
loadings  were  small  and  a  continued  firm  market  was  expected 
until  there  was  a  material  increase  in  receipts.  Stockyards 
came  into  the  market  later  in  the  week,  which  tended  to  in- 
crease the  demand. 

While  there  was  a  good  demand  for  the  best  grades  of  hay  at 
Minneapolis  the  receipts  were  made  up  largely  of  the  lower 
grades,  for  which  the  market  was  very  limited.  Prices  re- 
mained practically  unchanged. 

The  demand  at  most  of  the  southern  markets  continued  of 
limited  volume  as  more  pasturage  and  local  forage  was  becoming 
available.  Stocks  in  a  number  of  the  markets  were  sufficient 
for  the  local  needs  for  some  weeks. 

The  falling  off  in  the  demand  both  from  dairymen  and  feeders 
weakened  the  alfalfa  market  at  Kansas  City  and  Omaha.  The 
arrivals  at  both  these  markets  were  largely  of  the  stack  spotted 
and  otherwise  damaged  hay.  The  market  for  this  kind  of  hay 
was  very  weak  and  it  was  difficult  to  sell  the  No.  2  alfalfa  even 
at  very  heavy  discounts  under  the  choice  and  No.  1  grades. 

The  Los  Angeles  market  was  somewhat  overstocked  with 
alfalfa  hay,  as  receipts  have  been  running  very  heavy  during 
the  past  few  weeks.  At  San  Francisco,  however,  the  receipts 
were  light  and  scarcely  equal  to  the  demand,  which  has  been 
increased  by  the  quarantine  recently  established  and  which  has 
prevented  the  shipment  of  cattle  out  of  that  territory. 

The  prairie  market  held  fairly  firm  for  good  hay,  which  con- 
stituted a  large  percentage  of  the  receipts.  The  barn  hay  was 
being  moved  to  the  central  western  markets  and  this  hay  was 
of  good  quality  and  tended  to  hold  the  market  rather  firm. 
There  was  aafairly  active  feeding  demand  for  this  hay  at  Omaha 
and  Kansas  City.  Packing  hay  was  scarce  and  wanted  at 
Chicago  and  the  best  grades  of  prairie  were  also  in  good  demand 
at   Minneapolis. 


Larger  Cotton  Crop  in  Uganda 


Uganda's  cotton  production  for  1923-24  totaled  94,000 
bales  of  478  pounds  net,  according  to  a  radiogram  received 
from  the  International  Institute  of  Agriculture  at  Rome  under 
date  of  April  21.  Last  year  Uganda  produced  75,000  bales. 
A  considerable  increase  in  production  for  this  year  was  ex- 
pected because  of  the  increase  in  area.  The  1923-24  area  was 
reported  to  be  418,600  acres  compared  with  333,600  acres  in 
1922-23. 


Carload  Prices  of  Hay  and  Stra^,  Per  Ton,  at 

Important  Markets,  April  26, 

1924 

Commodity 

Bos- 
ton ' 

New 
York  1 2 

Phil- 
adel- 
phia i 2 

Pitts- 
burgh i 

Rich- 
mond2 

At- 
lanta 

Sa- 
van- 
nah 

Balti- 
more 

New 
Or- 
leans 

Mem- 
phis l 

Cin- 
cin- 
nati ' 

Chi- 
cago ' 2 

Minne- 
apolis 
and  St. 
Paul  i 

St. 
Louis  1 

Oma- 
ha i 

Kan- 
City  i 

Los 
Ange- 
les i 

San 
Fran- 
cisco ' 

HAY 

Timothy  and  clover: 

$30.  50 
25.  50 

$32.  50 

$20.  00 

$27.  50 
25.50 
26.50 

~~26.~50~ 
26.50 

$29.  00 
27.00 
28.00 
27.00 

27.50 

$31.  00 
30.  50 
30.50 
30.00 

$32.  50 
30.50 
31.00 

$28.  50 
27.50 
27.00 
25.50 

$.'0.  00 
28.00 

$27.  00 
24.00 

$26.  00 
2.5.  00 
25.50 

$27.  00 
23.00 
24.  50 
21.00 

22.00 

"moo" 

28.00 
22.00 
16.00 

20.00 

$19.  50 
18.00 
17.50 
15.50 

$24.  50 
21.  50 
23.50 
21.50 

::::::': 

$20.00 
17.75 

*  19.  50 
15.  00 

* 17.  50 

30.  00  I     28.  00 
29.  50       27.  00 

26.50 

26.50 

25.00 
25.00 

No.    1   medium    clover 

20.50 

26.50 



24.00 
24.50 

29.50 
27.00 
24.00 

<  17.  50 

*  17.  00 

23.00 
19.00 
16.00 

17.00 
16.00 
13.00 

7.50 
8.50 
8.50 

28.00 

34.00 
32.00 
30.00 

24.50 

Alfalfa: 

31.50 

37.00 
33.00 
30.00 

30.00 
32.00 
25.50 

33.00 

30.00 
21.50 

25.00 
20.75 
14.50 

14.00 
13.00 

$20. 00 
19.00 

22.  00 
~~18.~50~ 

16.00 
12.00 

12.50 
10.00 
11.50 

7.50 
8.50 

24.00 

No.  2  alfalfa 

23.  00 

Prairie: 

17.  00 

14.00 

11.  50 

12.  50 
13.00 

23.00 

18.00 
17.50 
3  25.  50 

STRAW 

11.50 
13.50 
3  23.  00 

17.00 
17.00 
18.00 

16.50 
16.50 
16.50 

14.00 

11.00 
11.00 

15.  50 
15.50 
17.50 

<  7.50 

1  Hay  quotations  represent  average  of  cash  sales  at  these  markets. 


2  Hay  quotations  based  on  U.  S.  grades. 


3  Straight. 
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Grain  Market  Develops  Weaker  Tone 

The  grain  market  developed  a  "weaker  tone  during  the  week 
April  21-26.  The  large  stocks  of  wheat  yet  to  he  marketed 
both  in  the  United  States  and  other  large  surplus  producing 
countries  was  the  principal  depressing  factor  and  practically  all 
other  conditions,  some  of  which  may  develop  into  strengthen- 
ing factors  later  on,  were  apparently  overlooked. 

Future  prices  were  about  1%0  lower  on  both  wheat  and  corn 
at  the  close  of  the  week  than  at  the  close  of  the  previous  week. 
Oats  were  about  f  0  lower.  May  wheat  at  Chicago  closed  at 
$1.03!  with  the  July  at  $1.05%.  Minneapolis  was  relatively 
firmer  than  Chicago  and  the  May  closed  at  $1.11%,  being  only 
f  0  lower  than  at  the  close  of  the  previous  week.  The  Winnipeg 
market  for  the  May  closed  about  \i  lower  and  the  Kansas  City 
market  followed  the  Chicago.  May  corn  at  Chicago  closed  at 
7610  with  the  July  at  78^0.  May  oats  were  46f0  and  the 
July  44f0  at  Chicago.  Reports  indicate  that  there  was  con- 
siderable changing  from  the  May  to  the  July  future  by  mills 
and  elevator  interests  as  the  spread  between  the  two  deliveries 
was  equal  to  a  profitable  carrying  charge. 


Primary  receipts  _ . . 
Primary     receipts 

last  year 

Primary  shipments. 
Primary  shipments 

last  year 

Visible  supply 

Visible  supply  last 

year 


Chicago 

Minneapolis. 

Duluth 

St.  Louis 

Kansas  City- 
Omaha 

Cincinnati.-. 
Indianapolis. 

Toledo 

Milwaukee... 

Wichita 

Hutchinson.. 
Sioux  City... 

Cairo 

Fort  Worth.. 


Apr. 
21-26 


2,  809, 000 


5, 164,  000 
4, 154,  000 


2,  851,  000 
52, 781,  000 


Apr. 

14-19 


Bushels 
1 1,824,  000 

4,  979,  000 
■2,068,000 

3, 102,  000 
54, 824,  000 

45,  595,  000 

Cars 
158 
484 
206 
234 
216 
72 
36 


Corn 


Apr. 
21-26 


Bushels 
5,  030,  000 

3,  364,  000 
5,  241,  000 

2,  766,  000 
19,  707,  000 

22,  339,  000 

Cars 
510 
117 

18 
714 
443 
514 

77 
229 

52 
100 
133 


Bushels 
i  3,718, 000 


3,  795,  000 
i  2,806,  000 


3, 197,  000 
21,  667,  000 


24,  623,  000  21,  932,  000 


Apr. 
14-19 


Apr. 

21-26 


Bushels 
4,  298,  000 


3,  440,  000 
3,  756,  000 


3,  770,  000 
11,  749,  000 


Cars 
496 

25 
599 
448 
363 
92 
95 
29 
131 
143 


Cars 
475 
147 

12 
389 
101 
233 

59 
177 

37 
132 


Apr. 
14-19 


Bushels 

2,609,  000 


3,  848,  000 
2,990,000 


3,  888,  000 
12,  674,  000 


22,  753, 000 


1  5  days. 

Receipts  of  wheat  continued  very  light.  While  larger  than 
for  the  previous  week  they  were  only  about  one-half  of  the 
amount  at  the  corresponding  time  last  year.  Shipments  were 
of  good  volume,  however,  which  resulted  in  a  further  decrease 
of  about  2,000,000  bushels  in  the  visible  supply. 

Only  a  small  percentage  of  the  arrivals  were  of  the  higher 
grades  and  the  best  qualities  of  all  kinds  of  wheat  sold  at  good 
premiums  over  the  future  prices.  No.  1  dark  northern  spring 
at  Minneapolis  continued  to  sell  at  premiums  ranging  from  20- 
200  over  the  May  future  price.  The  durum  wheat  market 
moved  over  a  very  narrow  range.  No.  1  amber  durum  sold 
at  140  over  the  Duluth  May,  which  closed  on  Friday  at  $1,071. 
There  were  no  imports  reported  during  the  week"  but  about 
100,000  bushels  were  shipped  into  the  United  States  in  bond  for 
grinding  into  flour  for  export.  It  was  stated  that  some  of  the 
large  spring  wheat  millers  had  bought  Canadian  wheat  for  mill- 
ing in  bond  at  Buffalo  to  supply  their  foreign  Hour  trade.  This 
will  tend  to  cut  down  the  demand  for  United  States  wheat,  al- 
though it  probably  would  not  be  possible  to  sell  flour  milled 
from  United  States  wheat  at  present  prices  in  competition 
with  flour  from  the  Canadian  mills. 

The  high  protein  grades  of  hard  winter  whea^  also  continued 
to  sell  at  strong  premiums  over  the  Mav  prices.  12%%  pro- 
tein types  sold  as  high  as  180  over  the  Mav  at  Kansas  City. 

The  milling  demand,  however,  was  not  of  large  volume  at 
any  of  the  markets  and  buyers  hesitated  to  accumulate  large 
stocks  at  the  prevailing  premiums.  On  the  other  hand  offer- 
ings from  farms  continued  light  and  producers  apparently  were 


awaiting  the  outcome  of  proposed  legislation  before  selling  the 
remainder  of  their  wheat. 

Export  bids  were  still  below  the  domestic  basis  and  few  ex- 
port sales  were  made.  About  282,000  bushels  were  exported 
via  the  Pacific  coast  ports  and  about  217,000  at  Atlantic  and 
Gulf  ports.  The  exports  via  the  Gulf  were  reported  to  be  of 
wheat  which  had  been  in  store  in  Galveston  for  some  time  and 
upon  which  exporters  took  a  loss  of  60-70  per  bushel  in  order 
to  move  the  wheat. 

Crop  prospects  in  the  hard  winter  wheat  areas  continued 
good.  Very  little  improvement  was  noted  in  the  soft  winter 
wheat  areas  and  the  weather  in  the  spring-wheat  territory  was 
too  cold  and  wet  to  be  favorable  for  the  planting  of  spring 
wheat  or  the  growth  of  wheat  already  planted.  The  weather 
was  reported  to  be  more  favorable  in  the  Canadian  spring 
wheat  area  than  in  the  United  States. 

The  trend  of  the  corn  market  was  downward  during  most 
of  the  week.  Country  offerings  were  materially  increased  and 
receipts  at  the  principal  markets  were  about  1,000,000  bushels 
larger  than  for  the  previous  week  and  also  more  than  1,000,000 
bushels  larger  than  for  the  corresponding  week  last  year. 
While  the  demand  was  less  active  all  the  arrivals  were  ab- 
sorbed and  there  was  a  reduction  of  nearly  2,000,000  bushels 
in  the  visible  supply.  The  better  demand  was  for  the  yellow 
grades.  The  demand  for  the  white  and  mixed  grades  was  less 
active  and  in  most  markets  these  grades  sold  20-30  below  the 
yellow.  The  lack  of  export  demand  and  the  small  southern 
demand  was  probably  responsible  for  the  falling  off  in  the  de- 
mand for  the  white  and  mixed  corn.  Notwithstanding  the 
increased  farm  activities  in  the  south  there  was  less  inquiry 
for  corn  for  shipment  to  that  territory  and  buyers  appeared 
disposed  to  await  further  developments  with  hope  of  obtaining 
their  supplies  at  lower  prices. 

Cereal  interests  and  shippers  were  the  principal  buyers  of 
yellow  corn  in  the  various  markets  and  there  was  sufficient 
demand  at  the  lower  prices  to  absorb  the  current  offerings. 
There  was  practically  no  corn  sold  for  export  as  United  States 
prices  were  about  100  higher  than  quotations  from  competitive 
exporting  countries.  With  an  estimated  surplus  of  about 
200,000,000  bushels  'available  for  export  from  Argentina  it 
seems  doubtful  if  any  material  demand  will  develop  for  corn 
from  the  United  States  unless  prices  become  very  much  lower. 

Commercial  stocks  were  still  not  burdensome  and  receipts  to 
date  have  been  materially  below  last  year.  The  marketings  of 
livestock,  particularly  hogs,  have  continued  of  good  volume,  and 
stocks  of  corn  on  farms  are  thought  to  be  larger  than  at  the 
corresponding  time  last  year. 

While  the  oats  market  was  slightly  weaker  with  other  grains 
there  was  a  fairly  active  demand  and  all  offerings  were  readily 
absorbed  at  the  various  markets.  Receipts  increased  materially 
during  the  week  but  there  was  a  further  decrease  in  the  visible 
supply,  which  at  the  close  of  the  week  was  only  about  one-half 
the  amount  at  the  corresponding  time  last  year.  There  were 
practically  no  exports  of  oats  but  there  continued  to  be  a  fairly 
large  movement  of  oats  into  the  eastern  and  New  England 
markets  from  Canada. 

The  rye  market  continued  dull.  There  were  reports  of  pros- 
pective gales  to  Norway  but  the  market  in  general  was  rather 
lifeless.  Receipts  were  very  light  and  good  milling  rye  sold  at 
20-30  over  the  May  future  price  at  Minneapolis,  which  closed 
on  Friday  at  57|0.  The  visible  supply  of  rye  in  commercial 
channels  was  given  at  20,992,000  bushels  with  an  additional 
800,000  bushels  of  bonded  rye  in  store. 

The  barley  market  continued  very  strong  throughout  the- 
week  with  cash  prices  quoted  20-30  higher  than  at  the  close  of 
the  previous  week.  Malting  and  seed  barley  was  in  especially 
good  demand.  Visible  supplies  in  commercial  channels  were 
only  a  little  over  1,000,000  bushels. 

The  offerings  of  flax  at  Minneapolis  continued  very  light 
with  the  demand  good.  No.  1  seed  sold  30-100  over  the  Min- 
neapolis May  future,  which  closed  at  Omaha  Friday  at  $2.41  f. 


Large  Rice  Surplus  in  Indo-China 

The  Government  report  that  3,306,000,000  pounds  of  rice 
would  be  available  for  export  from  French  Indo-China  this 
year  seems  to  be  confirmed  by  the  statistics  emanating  from 
the  various  rice-growing  districts,  says  Consul  Leland  L.  Smith 
at  Saigon.  The  economic  prosperity  of  Indo  China  is  directly 
connected  with  the  rice  crop  and  rice  market  of  the  world,  as 
80  per  cent  of  the  export  business  of  the  country  consists  of 
that  commodity.  The  reported  shortage  of  rice  in  India  and 
Siam  assures  a  market  for  the  entire  exportable  surplus  from 
Indo-China,  says  the  consul.  All  of  the  rice  mills  have  been 
put  into  operation  and  they  are  flooded  with  orders. 
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Grain  Prices 

Daily  Weighted  Price  per  Bushel  of  Reported  Cash  Sales  at  Stated  Markets,  Week  of  April   19-25,  1924,  with   Comparisons 

of  Weekly  Averages 


Daily  prices 

Weekly  averages 

Market  and  grade 

Sat. 

Mon. 

Tues. 

Wed. 

Thu. 

Fri. 

Apr. 

19-25, 
1923 

Apr. 

12-18, 
1924 

Apr. 
19-25, 
1924 

CHICAGO 

Hard  Winter No.  2.. 

No.  3 

Cents 
111 
108 
106 
105 

126 
124 
117 
114 
114 
113 
116 

Cents 
108 
107 

Cents 
106 
104 

Cents 
105 

Cents 

107 

Cents 
109 
106 

Cents 
127 
126 
133 
132 

137 
131 
127 
133 
130 
126 
119 

127 
126 
122 
121 
135 
129 

125 
126 
119 
119 

127 
140 
137 

127 

Cents 
108 

125 
122 
117 

120 
115 
110 
115 

Cents 

108 
107 

106 

105 

MINNEAPOLIS 

Dk.  No.  Spring. .No.  1_. 

No.  2.. 

No.  3.. 
No.  Spring No.  1.. 

No.  2- 

No.  3.. 
Am.  Durum No.  2.. 

KANSAS  CITY 

Dk  Hd.  Winter  No.  2 

123 
122 
120 
124 
116 
122 
114 

128 
123 
119 
120 

116 

128 
123 
118 

"ll5~ 

111 
113 

129 
123 
117 
116 
123 
113 
113 

126 
123 
120 

122 

""Hi" 

128 
123 
119 
120 
115 
114 
115 

No.  3 

122 
105 
106 

"166" 
(') 

117 
102 
105 
109 
107 

122 

Hard  Winter No.  2.. 

No.  3.. 
Red  Winter No.  2— 

No.  3„ 

106 
106 

"no" 

102 
110 

111 
110 

"I62" 
110 

105 
104 

106 
104 
110 
108 

106 
106 
110 
106 

OMAHA 

No.  3„ 

Hard  Winter No.  2.. 

No.  3.. 

ST.   LOUIS 

102 
101 

101 
110 

106 

114 
110 

111 

105 
113 
110 

2  111 

103 
100 

100 
100 

102 
100 

101 

111 
113 

111 

110 

102 
102 

106 

Bed  Winter No.  2.. 

No.  3_. 

FIVE  MARKETS 

All  classes  and  grades... 

114 
112 

110 

113 
110 

108 

113 
109 

110 

112 
109 

111 
110 

2  110 

CHICAGO 

80 

81 

82 
80 
82 
81 
81 
80 

79 
77 
80 

SO 

81 

No.  3. 

78 
"""79" 
"""78" 

78 
82 

78 
80 

78 
80 
79 
79 
78 

77 
80 
77 
78 
77 

78 

Yellow .No.  2.. 

No.  3.. 
Mixed No.  2.. 

No.  3.. 

82 
79 
80 
78 

81 
79 
80 
78 

80 
78 
79 
78 

KANSAS  CITY 

White. No.  2_. 

No.  3.. 
Yellow  No.  2__ 

78 
76 

78 
75 
79 

78 
74 
73 

76 
74 

77 
74 
72 

76 
75 
78 
77 
73 
72 

76 
73 

78 
76 
74 
72 

75 
73 

77 
76 
72 
71 

84 

"""§5" 
86 

85 
84 

77 
74 
79 
77 
75 
72 

76 
74 
78 

No.  3.. 
Mixed No.  2_. 

NO.  S.- 

78 
76 
73 

74 
72 

OMAHA 

74 
73 

0) 

72" 

75 
74 
70 
69 

74 
72 

72 

80 
78 
81 
80 
80 
79 

75 
73 

74 
72 
70 

No.  3__ 
Yellow .No.  2.. 

72 

74 
72 
71 

No.  3.. 

Mixed .No.  2.. 

No.  3.. 

74 
71 
69 

74 
""69" 

72 
70 
68 

74 
70 
69 

ST.  LOUIS 

White. ...No.  2.. 

80 
79 
81 
79 
78 
77 

80 

78 
82 
79 

80 

77 

""78" 
82 

78 

82 
78 
82 
79 
78 
76 

80 

77 

"~7s" 
78 
76 

84 
83 
85 
84 
84 
83 

84 
78 
83 
80 
80 
78 

No.  3_. 
Yellow ..No.  2__ 

No.  3- 

79 
82 
80 

78 
82 
78 
79 

No.  3.. 

77 

FIVE  MARKETS 

All  classes  and  grades. . . 

75 

75 

2  76 

74 

75 

75 

82 

75 

2  75 

Rye 

CHICAGO 

MINNEAPOLIS.. 

-No.  2„ 
-No.  2.. 

"""6l" 

"""62" 

""C2" 

66 

67 
60 

""62" 

86 
82 

66 

60 

61 

Barley 


MINNEAPOLIS No.  2.. 


Daily  prices 

Weekly  averages 

Market  and  grade 

Apr. 

Apr. 

Apr. 

Sat. 

Mon. 

Tues. 

Wed. 

Thu. 

Fri. 

19-25, 
1923 

12-18, 
1924 

19-25, 
1924 

CHICAGO 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

CHICAGO ...No.  2— 

50 

49 

49 

49 

49 

49 

47 

50 

49 

No.  3- 

49 

48 

49 

48 

49 

49 

46 

49 

49 

MINNEAPOLIS No.  2— 

46 

45 

46 

46 

45 

44 

46 

46 

No.  3.. 

45 

45 

45 

45 

45 

45 

43 

45 

45 

51 
50 

50 
49 

50 
49 

0  47 

47 

50 
50 

No.  3_. 

49 

49 

49 

49 

OMAHA-. -.No.  3-. 

47 

46 

<»> 

46 

47 

47 

44 

47 

47 

ST.  LOUIS NO.  2-. 

50 

51 

51 

50 

50 

50 

47 

51 

50 

No.  3- 

50 

50 

50 

50 

50 

50 

47 

50 

50 

FIVE  MARKETS 

All  classes  and  grades. .. 

48 

47 

2  48 

48 

48 

48 

46 

48 

2  48 

1  Tuesday,  holiday  at  Omaha,  Arbor  Day. 

2  Omaha  for  Tuesday  not  included. 

Closing  Prices  of   Grain  Futures  April   25,    1924,   with   Com- 
parisons 

Wheat 


May  futures 

July  futures 

Market 

1923 

1924 

1923 

1924 

Apr. 
17 

Apr. 
25 

Apr. 
17 

Apr. 
25 

Apr. 
17 

Apr. 
25 

Apr. 
17 

Apr. 
25 

Cents 
126 
126 
118 
1201 
141f 

Cents 
126i 
128 
118£ 
121| 
144$ 

Cents 
1021 
110J 
95f 
97f 
1161 

Cents 
103-| 

nil 

941 
971 
H6f 

Cents 
1231 

127f 

H6i 

122| 
139f 

Cents 
124| 
129| 
1161 
123| 
141J 

Cents 
105| 
112| 
97i 
99} 
117 

Cents 
105* 
U34 
97^ 
100^ 
H6J 

Chicago 

Kansas  City. 


79| 


77£ 
72f 


813 


Chicago... 
Winnipeg. 


-      451 

45| 

47a 

461 

46f 

46i 

44* 

-      61* 

51i 

37a 

371 

50J 

501 

39-1- 

44| 


India's  1924  Wheat  Crop 


The  first  official  forecast  of  Indian  wheat  production  for 
1924  is  375,387,000  bushels,  compared  with  369,152,000 
bushels,  the  revised  final  estimate  for  1923,  according  to  a 
cablegram  received  from  the  Department  of  Statistics  of 
India  under  date  of  April  24. 

Definite  information  regarding  consumption  requirements 
or  stocks  within  the  country  is  unavailable.  On  the  basis  of 
gross  production  less  net  exports,  however,  the  total  disappear- 
ance for  all  purposes  during  normal  years  is  between  330,000,000 
and  340,000,000  bushels.  Commercial  sources  report  that 
stocks  on  hand  around  the  end  of  the  crop  year;  March  31, 
1924,  were  only  moderate.  Making  some -allowance  for  carry 
over  and  assuming  that  approximately  340,000,000  bushels  will 
be  retained  for  domestic  purposes,  there  should  be  available 
from  the  present  crop  of  grain  a  surplus  of  about  30,000,000 
bushels  for  export.  The  wheat  area  reported  as  of  this  date 
is  30,725,000  acres,  against  30,550,000  acres  for  the  correspond- 
ing date  last  year  and  30,835,000  acres,  the  final  acreage 
estimate  for  1923. 


The  production  of  eggs  in  Poland  during  1923  is  placed  at 
175,000,000  dozen,  says  Consul  Donald  Heath  at  Warsaw. 
Exports  amounted  to  11,880,000  dozen  or  900  cars  of  110  cases 
each.  Each  case  contains  120  dozen  eggs.  The  1924  quota  of 
exports  has  been  fixed  bv  the  Government  at  1,500  cars  or 
19,800,000  dozen  eggs. 


284 


CROPS  AND  MARKETS 


Vol.  1,  No.  18 


Feed  Markets  Closed  Weak 


The  mill-feed  markets  were  easier  in  tone  during  the  week 
April  10-26.  Buying  was  sufficiently  active  at  all  times  to  hold 
values  fairly  steady  until  the  close,  when  a  material  falling  off 
in  demand,  coupled  with  increased  offerings,  weakened  the 
markets  and  declines  of  50  cents  to  $1  per  ton  in  the  prices  of 
the  principal  feedstuffs  were  not  uncommon. 

While  production  figures  showed  a  rather  light  output  by 
flour  and  linseed  oil  mills,  those  of  corn  and  cottonseed  oil 
mills  indicated  a  somewhat  larger  production  than  for  the  same 
period  during  the  preceding  year. 

Stocks  were  generally  good.  Especially  those  of  wheat  feeds 
held  at  western  lake  ports  were  large  and  accumulations  were 
also  noted  in  a  few  other  sections. 

The  movement  was  good. 

Wheat  mill  feeds. — The  wheat  mill-feed  market  was  sluggish 
and  the  demand  very  slow.  Large  western  shipping  markets 
reported  a  slightly  increased  interest  in  standard  middlings  for 
quick  shipment  from  mixed-feed  manufacturers.  This  feed 
still  commanded  a  premium  of  about  50  cents  per  ton  over 
bran.  Some  jobbers  offered  May  bran  at  $1  under  spot  prices 
and  season  bran  at  $2-$2.50  under  spot.  Distributors  operating 
warehouses  and  in  a  position  to  make  up  mixed  cars  of  various 
kinds  of  feeds  reported  a  good  demand.  Interior  buyers, 
generally  speaking,  seemed  loath  to  take  on  straight  cars. 
There  was  a  fairly  good  demand  noticeable  in  the  Minneapolis 
market  for  the  heavier  wheat  feeds,  but  only  for  spot  shipment. 
Warehouse  stocks  of  wheat  feeds  in  that  market  were  fairly  well 
cleaned  up  at  the  end  of  the  week.  An  extremely  soft  tone 
developed  in  bran  and  shorts  in  Kansas  City,  with  prices  re- 
ceding to  the  lowest  level  in  many  months.  Bran  for  all  May 
shipment  was  offered  very  freely  at  $22  in  that  market,  some 
bran  being  available  at  this  figure  even  for  first  half  of  May 
shipment.  The  jobbing  and  consuming  trade  as  a  whole  dis- 
played little  interest  in  the  distant  positions,  business  being 
almost  entirely  for  spot  and  quick.  For  the  week  ending  April 
26  Minneapolis  reported  shipments  of  11,290  tons,  as  compared 
to  11,269  tons  the  preceding  week,  and  10,051  tons  during  the 
same  week  last  year.  Since  January  1  shipments  from  that 
market  were  231,365  tons,  against  210,804  tons  for  the  same 
time  last  year. 

Cottonseed  cake  and  meal. — Cottonseed  cake  and  meal  de- 
veloped a  healthier  tone  due  to  restricted  offerings  by  mills 
many  of  which  complained  of  a  scarcity  of  seed.  A  rather 
active  demand  from  eastern  mixers  and  the  sale  of  a  fair  amount 
of  slab  cake  worked  for  export  through  gulf  ports  made  for 
more  friendliness  toward  prices.  Stocks  at  mills  continued 
good.  Figures  published  by  the  Bureau  of  the  Census  last 
week  indicated  that  supplies  of  cake  and  meal  at  mills  were 
about  6,000  tons  greater  than  at  the  same  time  last  year,  while 


exports  so  far  this  season  showed  a  slump  of  116,000  tons. 
Transit  and  immediate  shipment  of  all  grades  was  fairly  good 
but  offerings  on  this  basis  were  limited.  In  fact,  transit 
offerings  commanded  a  premium  in  some  sections.  Hull  stocks 
at  mills  were  lighter  than  at  this  time  last  year.  They  were  in 
good  demand  at  firm  prices. 

Linseed  cake  and  meal. — Largely  in  sympathy  with  the 
strength  in  cottonseed  cake  and  meal,  the  linseed  cake  and  meal 
market  gave  a  better  account  of  itself  and  prices  rose  slightly. 
Northwestern  mills  were  still  on  small  production  due  to  a 
shortage  of  domestic  flaxseed.  Eastern  mills,  however,  offered 
rather  freely  of  the  low  protein  content  meal.  The  demand 
was  fair  and  barely  sufficient  to  absorb  offerings.  Resellers 
quoted  a  shade  lower  than  mills  and  at  the  close  small  quan- 
tities of  34  per  cent  meal  were  pressed  for  sale  on  the  basis  of 
$39.50  Minneapolis.  Increased  production  is  looked  for  dur- 
ing the  next  few  weeks  and  offerings  of  prompt  and  further 
deferred  shipment  as  a  consequence  were  extremely  liberal  and 
at  lower  prices  than  those  quoted  for  immediate  and  quick 
shipment.  The  spot  situation  was  favorable  as  mill  stocks 
were  low,  in  fact  a  few  mills  were  about  ten  days  to  two  weeks 
behind  in  making  shipments.  The  movement  was  fair  but 
showed  a  slight  falling  off  from  last  week's  figures. 

Gluten  feed. — The  demand  for  gluten  feed  was  good,  with 
offerings  for  near-by  shipment  confined  to  resellers  as  prac- 
tically all  of  the  mills  were  out  of  the  market  for  both  April 
and  May.  June  shipment  was  quoted  by  mills  at  50  cents  per 
ton  over  resellers'  quotations  for  April  and  May.  Production 
while  still  quite  heavy  was  not  quite  as  large  as  that  of  the 
last  few  weeks.  However,  as  supplies  in  the  interior  are  rather 
large  and  consumption  because  of  unsatisfactory  milk  prices  to 
the  farmer  continues  light,  the  reduced  output  did  not  cause 
any  concern  in  trade  circles.  Gluten  meal  was  quoted  for 
May  shipment  on  the  basis  of  $40.40,  sacked  Chicago.  In 
New  England  this  feed  was  offered  for  June  shipment  at  50 
cents  over  May,  while  a  few  cars  for  April  shipment  were 
quoted  at  $1  per  ton  under  May.     The  movement  was  good. 

Hominy  feed. — The  hominy  feed  market  was  firm  and  the 
offerings  were  light.  Jobbers  indicated  a  very  slow  demand 
from  the  interior  for  this  feed.  Resellers  appeared  the  only 
ones  having  stocks  of  any  size  which  were  held  at  firm  prices. 
Most  of  the  large  manufacturers  having  disposed  of  their 
output  for  April,  few  mill  offers  were  in  evidence.  Very  little 
selling  pressure  was  noted  to  place  May  production,  presumably 
because  mills  look  for  slightly  higher  prices  next  month;  in 
case  corn  receipts  should  continue  light  and  consumption  keep 
step  with  production.  Supplies  in  retail  dealers  hands  were 
thought  to  be  light  by  the  trade.     The  movement  was  fair. 

Alfalfa  meal. — Alfalfa  meal  met  with  a  very  limited  demand 
and  sold  in  most  markets  at  lower  prices  than  last  week. 
Offerings  were  light  for  anything  other  than  nearby  shipment. 
With  mills  showing  little  disposition  to  contract  for  future 
delivery  at  prevailing  prices  trading  was  dull.  Production  was 
light,  curtailment  of  operations  being  due  to  the  fact  that 
farmers  are  busy  with  seasonable  farm  work  and  are  not  haul- 
ing hay  in  large  volume.  Omaha  reports  a  shortage  of  both 
Choice  and  No.  2,  most  contracts  being  filled  with  No.  1  which 
was  quoted  about  $3.50  under  Choice  and  $4  higher  than  No.  2. 


Carload  Prices  of  Feedstuffs  at  Important  Markets,  April  26,  1924 

[Per  ton,  bagged,  sight-draft  basis] 


Commodity 

Bos- 
ton 

Phila- 
del- 
phia 

Pitts- 
burgh 

Balti- 
more 

At- 
lanta 

Savan- 
nah 

Mem- 
phis 

Cin- 
cin- 
nati 

Buf- 
falo 

Chi- 
cago 

Minne- 
apolis 

St. 
Louis 

Omaha 

Kan- 
sas 
City 

Los 
An- 
geles 

San 
Fran- 
cisco 

Wbeat  bran: 

$29.  00 
33.75 
33.00 

27.50 
36.50 

$28.  50 
33.00 
32.50 

26.50 
36.00 

$27.  50 
30.50 
30.00 

28.00 
31.75 
33.50 

$28.  50 
30.00 

27.50 
30.00 

$32.  00 
32.50 
32.00 

34.00 
35.00 
33.00 
34.00 
33.00 

$27.  00 
28-.  50 
27.50 

27.50 
30.00 
30.00 

$25. 00 
28.  .50 
28.00 

23.00 
33.00 
32.00 
32.00 

$23.  50 
"26.B6" 

24.00 

$20.  25 
20.75 

$24.  75 

$33.  00 

$27.  50 
27.00 

25.50 
25.00 

"$23."66" 

$22.  50 
22.50 

$33.  00 

Wheat  middlings: 

36.00 

~~26.~50~ 
27.00 

24.50 
24.50 
23.50 
23.50 

40.00 

27.00 

25.00 
24.00 

"$32."66" 

33.00 

28.75 
25.75 

45.00 
51.25 
48.25 
44.25 

28.50 
26.00 

45.  75 
49.75 
48.00 
45.00 

20.50 
17.00 

40.00 
46.00 

"45."  66" 

1  26.  00 

35.10 

1  27.  00 

1  27.  00 

37.00 

24.50 

45.00 
47.  50 
46.  75 
43.25 

21.50 

~"49."66" 
47.00 
44.00 

41.00 

47.00 
45.  00 
42.00 
45.00 
26.50 
31.90 
29.00 
28.50 
37.50 

High  protein  meals: 

43.50 
45.  00 
43.00 
39.00 

43.50 
44.50 
43.00 
39.50 
45.00 
25.00 

45.50 
45.50 

45.50 
43.50 

""42."  66" 

43.00 

Cottonseed  (43%) 

43.00 
41.00 
37.50 

49.00 

('iiliniiHv.i  (:■:>, '  ,  i .         ........ 

44.50 

37.00 

39.00 

""45."  66" 

25.50 

""45."  66" 

20.00 

Digester  feeding  tankage  (60%) 

32.00 
37.50 
33.50 
33.00 

28.00 

28.50 
34.80 
32.00 
32.00 
36.00 
37.00 

"35."  30 " 
32.50 
32.00 

"38.66" 

36.00 

30.00 

39.05 
35.00 
34.25 

38.00 
34.00 
33.50 

35.80 

37.00 
37.00 

28.50 

28.66 
29.00 

2  40.  00 
38.00 

38.00 

40.00 

40.00 

37.00 
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Seed  Demand  Moderate 


The  demand  for  most  seeds  was  further  curtailed  during  the 
week  ending  April  26.  Corn  planting  is  now  the  order  of  the 
day  in  most  sections  and  will  be  for  the  next  two  weeks.  The 
seed  demand  is  expected  to  be  quiet  during  that  period  but 
should  revive,  especially  for  the  late  sown  seeds,  after  corn 
planting  is  completed. 

Small  price  changes,  both  up  and  down  were  quite  numer- 
ous during  the  week.  Imports  continue  in  fair  volume.  Ex- 
ports were  small. 

Clovers  and  alfalfa:  Red  clover  prices  were  slightly  lower  in 
several  markets.  The  demand  apparently  has  been  disap- 
pointing in  most  sections.  Approximately  355,520  pounds  of 
imported  red  clover  seed  arrived  at  New  York  and  Baltimore 
during  the  week. 

The  alsike  clover  demand  has  been  relatively  better  than 
red  clover,  especially  in  the  east  where  prices  were  quoted 
steady  to  slightly  higher. 

White  clover  was  easier  in  a  few  markets  and  unchanged  in 
others.  The  demand  is  practically  over  except  in  the  east. 
About  11,000  pounds  of  imported  seed  arrived  from  the  United 
Kingdom. 

The  sweet  clover  demand  has  been  quite  satisfactory  during 
the  past  season  and  stocks  are  becoming  depleted.  Several 
markets  quoted  price  advances  ranging  from  25  to  75  cents. 

The  alfalfa  demand  continues  good  in  all  sections.  This 
spring's  trade  is  expected  to  show  quite  an  increase  in  the 
amount  of  alfalfa  used  over  last  spring.  Price  advances  ranging 
from  25  cents  to  $1.00  were  quite  general  during  the  week. 
Domestic  stocks  are  light  but  the  higher  prices  will  no  doubt 
attract  foreign  offerings. 

Grasses:  Timothy  prices  were  25  cents  to  50  cents  lower  in 
a  few  markets  and  weak  but  unchanged  in  others.     Approxi- 


mately 39,000  pounds  of  timothy  seed  were  exported  to  Hol- 
land last  week. 

Redtop  price  changes  were  of  minor  importance.  The  de- 
mand is  gradually  decreasing.  About  15,000  pounds  of  red- 
top  seed  were  exported  during  the  week  to  Germany. 

Kentucky  bluegrass  and  orchard  grass  prices  remained  prac- 
tically unchanged.     The  demand  for  both  was  moderate. 

Miscellaneous  seeds:  Millets  were  quoted  practically  un- 
changed from  last  week.  The  demand  shows  slight  improve- 
ment. 

Sorgo  prices  were  unchanged  in  most  markets.  The  demand 
continues  to  show  an  improvement  over  last  year. 

Sudan  grass  declined  from  25  cents  to  $1.25  in  a  number  of 
markets  while  it  was  quoted  unchanged  but  easy  in  others. 
The  demand  so  far  has  been  disappointing. 

Rape  prices  were  slightly  easier.  The  demand  is  moderate. 
About  66,000  pounds  of  rape  were  received  at  New  York  from 
Holland  during  the  week. 

Vetch  prices,  especially  hairy  vetch,  were  easier  and  the 
demand  light.  Approximately  33,000  pounds  of  vetch  were 
received  at  Baltimore  from  Belgium  and  about  30,800  pounds 
at  New  York  from  Holland. 

Cowpeas  and  soy  beans  continue  in  good  demand.  Cowpeas 
prices  were  practically  unchanged  but  soy  beans  were  slightly 
easier  as  stocks  of  most  varieties  are  ample. 

Approximately  276,400  pounds  of  canary,  mostly  from  Ar- 
gentine, and  about  61,250  pounds  of  hemp  from  Manchuria 
arriv   i  at  New  York. 


Australasian  Wool  Exports 

Exports  of  wool  from  Australia  and  New  Zealand  from 
July  1,  1923,  to  February  29,  1924,  totaled  1,696,000  bales, 
according  to  a  cable  from  the  Melbourne  branch  of  Dalgetty 
&  Co.  (Ltd.).  Of  that  quantity  1,285,000  bales  were  from 
Australia  and  411,000  bales  from  New  Zealand.  Australian 
exports  show  a  decrease  of  418,000  bales  when  compared  with 
those  for  the  corresponding  period  last  season  while  exports 
from  New  Zealand  show  an  increase  of  38,000  bales. 


Wholesale  Prices  of  Field  Seeds,  April  26,  1924 

For  Best  Grades  of  Seed  Offered  by  Seedsmen,  with  Purity  and  Germination  Tests  Approximately  as  Indicated 

[In  dollars  per  100  pounds,  except  seed  grains,  which  are  per  bushel] 


Ger- 
mina- 
tion 


New 
York 


Balti- 
more 


Rich- 
mond 


Buf- 
falo 


Louis- 
ville 


Chi- 
cago 


Minne- 
apolis 


St. 
Louis 


Kansas 
City 


Den- 
ver 


Salt 
Lake 
City 


Aver- 
age 
for 
U.S., 
Apr.  28 
1923 


Aver- 
age 
for 
U.  S., 
\pr.  29, 
1922 


Clovers: 

Red  clover.. 

Alsike  clover 

White  clover 

Crimson  clover 

Sweet  clover 

Lespedeza 

Alfalfa 

Grasses: 

Timothy 

Redtop 

Kentucky  bluegrass 

Orchard  grass 

Meadow  fescue 

M  Diets: 

German  millet 

Common  millet 

Siberian  millet 

Hungarian  millet .  _ . 

Japanese  millet 

Broom-corn  millet.. 

Sorgos  ("Cane"): 

Amber  sorgo 

Orange  sorgo 

Grain  sorghums: 

Kafir 

Milo 

Sudan  grass 

Rape 

Vetches: 

Hairy  vetch 

Common  vetch 

Peas: 

Canada  field  peas.. 
Cowpeas 

Soy  beans 

Seed  grains: 

Seed  corn 

Seed  wheat 

Seed  oats 

Seed  barley 

Seed  rye 

Seed  buckwheat... 


P.cl. 
99.4 
98.3 
96.9 
98.2 
98.9 
98.9 
99.5 

99.6 

93.2 

83 

86.9 

97.8 


98 

97.9 

97.5 

96.4 

99.3 

97.9 
97.9 


97.7 
98.0 
99.2 


$19.75 
16.00 
47.00 
8.50 
15.50 


99.3 
98.8 


98.  6 


22.50 

8.50 
14.00 
25.50 
17.  50 
10.50 


5.  25 
3.00 


4.75 
3.25 
3.25 


$-11.  25 
16.00 
49.00 
8.50 
14.75 
23.00 
22.50 

8.50 
14.00 
25.  50 
17.50 
10.50 


4.50 

"4."  56' 


$21.50 
17.00 
45.00 
8.50 
15.00 
21.50 
22.50 

8.75 
15.00 
26.50 
16.50 


$21.75 
15.75 
49.  00 


$i,\r, 
15.85 
53.  00 


$21.(10 
15.75 
49.  00 


$ia  .mi 
16.00 
45.00 


$21.0(1 
17.00 
50.00 


$22.  50 
16.00 
50.00 


$'j:u  i<) 
16.  00 
48.00 


$'J2.0(I 
17.00 
50.00 


$22.0(1 
16.00 
45.00 


14.50 
23."  50 


8.65 
14.50 
26.00 
18.  50 


15.75 
25.66" 


8.25 
15.00 
28.  50 
18.  50 
12.00 


15.50 
"23."50' 


8.  25 
14.00 
25.25 
16.  50 


10.00 
5.25 


10.  00 
5.50 


5.00 
5.75 
5.00 


3.00 
3.00 
10.50 
6.00 

11.00 
8.00 

5.50 
5.25 
3.80 


4.00 
2.75 


4.25 
2."  50 


24.25 

7.75 
14.00 
26.00 
17.00 
10.00 


4.25 
2.60 
2.50 
4.25 
2.60 
2.50 

2.25 


25.00 

7.75 
15.00 
26.  50 
16.  50 
12.50 


4.50 
2.  60 
2.60 
4.50 
2.50 
2.25 


9.25 
6.75 


8.  50 
6.25 


4.85 
5.40 


6.  25 
4.75 


4.50 
6.50 
4.10 

1.55 
1.60 
.75 
.95 
1.50 
1.40 


3.00 
'.75 


23.  50 

8.00 
15.  00 
27.00 
18.50 


4.00 
2.10 
2.10 
4.50 


2.00 

1.75 
2.30 

2.20 
2.50 

8.75 
5.75 

16.50 


23.  00 

8.00 
15.00 
25.  00 
17.  50 
10.50 


4.25 
2.00 
2.25 

"3.66 

2.25 

1.80 
2.00 

2.00 

2.25 
8.25 
7.00 


23.00 

8.75 
17.00 
26.00 
18.00 
12.  00 


2.25 
2.50 

"4."66" 

2.50 

2.00 
3.00 

3.00 
3.00 
8.50 
7.00 

19.00 
9.00 


15.00 

"23766 

8.50 
"27."50' 


5.00 
5.25 
4.70 

1.60 
1.40 

.80 
1.00 

.95 
1.65 


2.25 
1.65 
.95 


1.10 
1.50 


$20.  51) 
16.85 
60.90 
17.15 
12.65 
20.  85 
19.95 

7.15 
19.90 
25.40 
13.  75 
10.80 


4.25 
3.60 
3.90 
3.55 
3.25 
3.85 

4.55 
5.05 

3.00 
2.95 
15.  30 
7.15 

17.80 
7.10 

5.45 
4.60 
4.60 

1.65 
1.75 
.80 
1.15 
1.40 
1.  35 


$23.  70 
18.65 
38.45 
12.45 
9.35 
16.25 
18.  75 

6.75 
23.75 
55.90 
18.40 

18.85 


2.95 
2.50 
2.70 
3.30 
4.45 
2.55 

3.05 
3.15 

2.35 
2.40 
6.45 

8.65 

15.70 
6.60 

5.55 
4.10 
3.90 

1.30 
1.90 
.70 
1.00 
1.45 
1.40 
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Fluctuations  Wide 

Although  the  closing  prices  at  the  end  of  the  week  April 
21-26,  showed  net  losses  the  feature  was  the  sharp  advance  in 
prices  which  occurred  on  the  25th.  On  that  day  the  average 
price  of  No.  5  or  Middling  cotton  in  10  designated  spot  markets 
gained  nearly  \i  per  lb.,  May  future  contracts  on  the  New  York 
Cotton  Exchange  gained  110  points,  and  May  futures  at  New 
Orleans  gained  96  points.  The  25th  was  the  first  notice  day  for 
deliveries  on  May  futur  contracts,  and  one  of  the  causes  of  the 
advance  was  reported  to  have  been  the  small  number  of  notices 
issued  and  the  strorg  demand  for  the  cotton  as  indicated  by  the 
prompt  stopping  of  the  notices.  Other  factors  mentioned  as 
contributing  to  the  advance  on  the  25th  were  forecasts  of  lower 
temperatures  in  the  western  part  of  the  Cotton  Belt,  further 
emphasis  on  the  strong  statistical  position  furnished  by  the  bull- 
ish week-end  figures  of  the  cotton  movement,  and  active  demand 
for  July  uture  contracts  and  contracts  for  more  distant  delivery. 

Prices  sagged  during  Monday  and  Tuesday  under  the  influence 
chiefly  of  reports  of  favorable  weather  in  the  Cotton  Belt  :  nd 
continued  inactivity  in  the  cotton  goods  market.  Advances 
were  made  during  'Wednesday  and  Thursday,  one  of  the  re- 
ported causes  being  the  active  demand  for  May  futures  to  even 
up  short  accounts.  A  decline  of  40  points  in  the  average  of  the 
quotations  for  No.  5  in  10  designated  spot  markets  and  of  53 
points  for  May  future  contracts  at  New  York  occurred  on  Satur- 
day. The  causes  of  this  decline  were  reported  to  be  mainly  a 
more  avorable  view  of  weather  conditions  in  the  South  and 
liquidation  by  previous  buyers. 

The  average  of  the  quotations  for  No.  5  in  10  designat  d  spot 
markets  was  30.25^  per  lb.  on  April  26,  compared  with  30.65ff 
on  the  17th  and  27.65^  on  April  28,  1923.  May  future  con- 
tracts on  the  New  York  Cotton  Exchange  declined  21  points 
during  the  week,  closing  at  30.12^.  May  futures  at  New  Or- 
leans declined  39  points,  cksing  at  29.95L 


Closing  Future  Prices  on  the  Future  Exchanges 

April  26,  1924,  wilh  Comparisons 


New  York 

New  Orleans 

Month 

Apr 
26, 

1924 

Apr. 
28, 
1923 

Apr. 
29, 
1922 

Apr. 
23, 
1921 

Apr. 
24, 
1920 

Apr. 
26, 
1924 

Apr. 

28, 
1923 

Apr. 
29, 
1922 

Apr. 
23, 
1921 

Apr. 
24, 
1920 

May 

July       

Cts. 
30.12 

28.41 
24.47 
23.  92 
23.60 

Cts. 
28.13 
26.88 
24.30 
23.  85 
23.62 

Cts. 
18.21 
17.72 
17.85 
17.85 
17.80 

Cts. 
12.03 
12.63 
13.25 
13.73 
13.93 

Cts. 
40.  45 
37.93 
34.50 
33.53 
32.90 

Cts. 
29.95 
28.02 
23.90 
23.60 
23.47 

Cts. 

27.18 
26.74 
23.75 
23.39 
23.26 

Cts. 

16.  90 

17.  20 

17^26 
17.25 

Cts. 
11.70 
12.20 
12.81 
13.16 
13.33 

Cts. 

38.88 
37.77 

October 

December 

January... 

34.28 
33.30 
32.61 

Daily  Closing  Quotations  for  No.  5  or  Middling  Spot  Cotton 
at  10  Designated  Spot  Markets,  Week  of  April  21-26,  1924, 
with  Comparisons 


Norfolk. 

Augusta 

Savannah 

M  ontgomery. 
New  Orleans. 

Memphis 

Little  Rock.. 

Dallas 

Houston 

Galveston 

Average 


Cts 

30.00 
'.56' 


April  21-26,  1924 


Thu.  Fri.    Sat 


Cts.    Cts.    Cts.    Cts.    Cts. 
29.  25  29.  75'30. 13  31.  00  30.  50 


.58    (') 

.  0!)  29.  63 

.  88  30.  38 

'29.  75!30.  25  30.  25 


29.  38 
30.00 

30.  00|29.  5029. 
30.00 

(') 
(') 
(') 


April  23-28,  1923 


Mon'Tue. 

I 


WediThu.  Fr 


29.  25  29.  2.729.  50 

28.  55  28.  75  29.  20 

29.  50:29.  75'30.  00 
29.  SO  30.  00  30.  50 


30.  50|30.  25 
30.30  29.80 

31.  00 130.50 
31.  50,30.  75 


29.  rs 


29. 14  29.  30129.  73 


Cts.  I  Cts.    Cts.  I    Cts.     Cts.     Cts. 

27.  13  27.  2.3  27.  88  27.  94  28.  13  27.  38 
27.  38  27.  38  28.  25  28.  00  28.  13^7.  44 
27.  00  27.  00  27.  75 1  (')  '27.90  27.90 
27.  00  27.  00  27.  75  27.  50  27.  63  27.  00 

27.50  27   50  28.  25  is.  00  28.  25,28.  00 


26. 


30.  07  30.  25 


.65 


27.  43,27.  45,28.  12,28.  02,28.  11  27.  65 


Holidays. 


Receipts  at  10  Designated  Spot  Markets,  August  1,  1923- 
April  25,  1924,  and  Stocks  on  April  25,  1924,  with  Com- 
parisons 

[Compiled  from  commercial  reports] 


Norfolk 

Augusta 

Savannah 

Montgomery. 
New  Orleans. 

Memphis 

Little  Rock.. 

Dallas 

Houston 

Galveston 

Total... 


Receipts 


Aug.  1, 
1921- 

Apr.  28, 
1922 


1,000 

bales 

305 

324 

617 

46 

1,016 

818 

171 

162 

2,382 

2,202 


Aug.  1, 

1922- 

Apr.  27, 


1,000 

bales 

261 

279 


1,277 
1,049 


2,636 
2,  242 


Aug.  1, 

1923- 

Apr.  25, 


1,000 

bales 

389 

182 

364 

49 

1,183 

861 

111 

122 

3,406 

2,754 


8,043       8,453       9,421       7,973        1,238 


5-year 
average 
Aug.  1- 
Apr.27, 

1918-19 
to 

1022-2:; 


1,000 
bales 
274 
359 
705 
57- 
1,166 


2,  182 

2.  009 


Storks 


Apr.  28, 
1922 


1,000 
bales 
103 
112 
108 
21 
236 
153 
51 
25 
176 
253 


\pr.  27 
1923 


1,000 

bales 

63 

31 

37 

122 
77 
26 
5 
87 

110 


Apr.  25 
1924 


1,000 
bales 
62 
21 
42 
11 
129 
67 
14 


5-year 
average 
Apr.  27, 

1919- 

1923 


1,000 
bales 


113 
127 
18 
312 
254 
46 
17 
227 
235 


Cotton  Movement  August  1,  1923-April  25,  1924,  and  Stocks, 
April  25,  1924,  with  Comparisons 

[Compiled  from  commercial  reports] 


Port  receipts 

Port  stocks „, 

Interior  receipts 

Interior  stocks. 

Into  sight 

Northern       spinners' 

takings 

Southern       spinners' 

takings 

Worlds'  visible  sup- 
ply of  American  cot- 
ton  


Aug. 

1, 
1913- 
Apr. 

24, 
1914 


1,000 
bales 
9,911 

678 
7,095 

473 
13,  721 

2,407 


3,431 


Aug. 

1, 
1919- 
Apr. 
23, 
1920 


1,000 
bales 
6,  243 
1,225 
6,372 
1,170 
10,  567 

2,398 


Aug. 


1920- 
Apr. 


1,000 
bales 
5,107 
1,  465 
6,199 
1,610 
8,969 

1,451 


Aug. 
1, 

1921- 
Apr. 
28, 
1922 


1,000 
bales 

5,  060 
951 

6,  415 
1,  009 
8,799 

1,818 

3,120 


Aug. 

1922- 
Apr. 
27, 
1923 


1,000 
bales 
5,366 

470 
7,003 

604 
10,  274 

2,077 

3,831 


Aug. 

1, 
1923- 
Apr. 

25, 
1924 


1,000 
bales 
6,160 

528 
6,966 

486 
10, 501 

1,606 

3,350 


3,399     1,878     1,942     3,565 


5-year 
aver- 
age 
Aug.l- 
Apr. 
27, 
19  is- 19 
to 

1022-23 


1,000 
bales 
5,230 
1,074 
6.  292 
1,168 


1,877 
3,125 


Per 
cent 
this 

year  is 
of  5-yr. 


Per 
cent 
117.8 

49.2 
110.7 

41.6 
109.5 

85.6 

107.2 


Exports  of  American  Cotton 

August  1,  1923,  to  April  25,  1924,  with  Comparisons 
[Compiled  from  Government  and  commercial  reports] 


Great  Britain... 

France 

Germany 

Italy 

Japan 

China 

Spain 

Belgium 

Canada  ' 

Other  countries 


Aug.  1, 
1913- 

Apr.  24, 
1914 


Bales 
3, 140.  435 

1,  038,  839 

2,  59S,  791 
412,  899 
335,  502 

2,978 
235,  205 
168, 053 
123,511 
227,  840 


Total s,  281,053  1,082, 


Aug.  1, 
1920- 

Apr.  22, 
1921 


Bales 

310,900 
439,410 

SS8,  895 
422,  879 

on;,  cm 

12,  684 

200,  305 
108,402 
120,  1S1 

10.3,  ISO 


Aug.  1, 
1921- 

Apr.  28, 
1922 


Bales 

.  297,  528 
588, 856 

,146,172 
329, 196 
712,  793 
76.  386 
251, 143 
136,  526 
136,  270; 


Aug.  1, 

1922- 

Apr.  27, 

1923 


Bales 
,  224,  4i 
557,  315 
802,  119 
428,  083 
511,054 
17,850 
203,  059 
151,  229! 
160,  192; 
191,277: 


Aug.  1, 
1923- 

Apr.  25, 
1924 


Bales 
,  526,  740 

033.  582 
,061,  292 

i  CO.  SO' I 

517.  208 
27,075 
108,  212 
148,  170 
120,  494 
280,023 


4-year 
avei  age 
Aug.  1- 
Apr.  27, 
1919-20 

to 
1922-23 


Bales 

522,  ogs 
787,  196 
411,648 
550.  044 
27.  991 
211,  277 
154,  354 
142,388 
242,  580 


Per  cent 

this  year 

is  of 

4-year 

average 


Per  cent 
92.2 
121.1 
134.8 
112.0 
93.0 
96.7 
79.6 
96.0 
84.6 
117.9 


i  Exports  to  Canada  are  for  the  period  Aug.  1  to  Mar.  31. 


Exports  for  the  week  ending  April  25,  amounted  to  82,819 
bales,  compared  with  76,096  bales  the  previous  week,  30,040 
bales  for  the  corresponding  week  in  1923,  and  109,089  bales  for 
the  week  ending  April  24,  1914. 
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Spot  Quotations  for  No.  5  or  Middling  Utrtand  Cotton  at  New 
York  on  April  25,  for  Each  of  the  Past  32  Years 


1893 

1894 

1895 

Cents 

7.81 

7.50 

6.94 

1901 

1902 

1903 

1904 

1905 

1900 

1907 

1908 

Ccrtis 
....    8.38 

9.69 

10.50 

....  13.75 
....     7. 00 

11.65 

....  11.30 
....  10.10 

1909 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

Cents 
....  10.70 

15.25 

15.  15 

11.85 

....  11.85 

13.25 

10.60 

12.15 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

Cents 
....  20.05 

28. 15 

....  29.25 

1896 

1897 

8.06 

7.50 

....  42.00 

12.20 

1898 

6. 38 

18.25 

1899 

1900 

6.25 

9.81 

29.00 

....  31.00 

Stocks  of  American  Cotton  at  European  Ports,  April  25,  1924, 
with   Comparisons 

[Compiled  from  commercial  reports] 


5-year 

aver- 

Apr. 

Apr. 

Apr. 

Apr. 

Apr. 

Apr. 

Apr. 

ADr. 

age 

At— 

24, 

26, 

25, 

23, 

22, 

28, 

27, 

25, 

Apr 

1914 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

27, 

1919- 
1923 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

Liverpool 

957 

216 

354 

S02 

575 

503 

365 

326 

540 

Manchester 

59 

23 

59 

168 

80 

42 

41 

77 

78 

Continent 

967 

127 

319 

504 

462 

511 

250 

311 

409 

Total .... 

1,983 

366 

732 

1,574 

1,117 

1,056 

656 

714 

1,027 

Stocks  of  Egyptian  cotton  at  Alexandria,  Egypt,  on  April  25, 
were  reported  to  be  165,000  bales,  compared  with  229,000  bales 
on  April  27,  1923.  Stocks  of  Indian  cotton  at  Bombay,  India, 
on  April  25,  were  reported  to  be  904,000  bales,  compared  with 
789,000  bales  on  April  27,  1923. 


Premium  Staple  Cotton 

A  fair  demand  for  premium  staple  cotton  was  reported  at 
both  New  Orleans  and  Memphis.  Some  of  the  sales  reported 
in  these  markets  during  the  week  April  21-26  were: 

New  Orleans:  Cents 

No.  7  or  Low  Middling,  1  in 23  50 

No.  6  or  Strict  Low  Middling,  full  1^  ins 30.35 

No.  5  or  Middling,  1-&  ins 31.  50 

No.  5  or  Middling,  full  1-rV  ins 31.  00 

No.  5  or  Middling  to  No.  4  or  Strict  Middling,  full  1$  ins 32.  50 

No.  4  or  Strict  Middling,  full  l£ins.- 32.50 

Memphis: 

No.  5  or  Middling,  lfj  ins 30.87 

No.  6  or  Strict  Low  Middling,  1J  to  1A  ins 30.  00 

No.  5  or  Middling,  1TV  ins 31. 00 

Average  Premiums  for  Staple  Lengths  of  the  Grade  No.  5  or 
Middling,  April  26,  1924,  with  Comparisons 


New  Orleans 

Memphis 

Apr.  26, 
1924 

Apr.  28, 
1923 

Apr.  29, 
1922 

Apr.  26, 
1924 

Anr.  28, 
1923 

Apr.  29, 
1922 

No.  5  short  staple __ 
Length  in  inches 

lfL 

Cents 
30.38 

Points 
100 
175 
275 
400 
500 
600 

Cents 

28.00 
Points 
50 
100 
150 
225 
300 
400 

Cents 
17.00 

Points 
150 
375 
550 
800 

Cents 
30. 25 

Points 

25 

150 

1  75 
1  175 

Cents 
28.75 

Points 

Even 

125 

325 

525 

Cents 
17.  25 

Points 

1-^  

&"":":"n::::: 

11 

Quotations  reported  on  April  25  for  Pima  American-Egyptian 
cotton  f.  o.  b.  New  England  mill  points  were  as  follows:  No.  2 
grade,  43j£  per  lb.;  No.  3,  42^. 


Spot  Cotton  Quotations  for  April  26,  and  Sales  During  V/eek  of  April  21-26,  1924 

Prices  of  No.  5  or  Middling  spot  cotton  for  Apr.  26,  the  commercial  differences  in  price  between  No.  5  and  other  grades  of  American  Upland  cotton  at  each  of  the  10  markets 
named,  and  average  differences  and  prices  for  the  corresponding  day  in  previous  years,  together  with  the  total  number  of  bales  sold  during  the  week  of  Apr.  21-25,  1924,  in 
each  of  the  markets  and  total  for  all  the  markets,  with  comparisons,  as  reported  by  the  cotton  exchanges. 


Nor- 
folk 


Au- 
gusta 


Mont- 
gom- 
ery 


I, ill!;' 
Rock 


Hous 
ton 


New 
Or- 
leans 


Average 


Apr.  26,  Apr 


,  Apr.  29,  Apr.  23,  ADr.  24,  Apr.  20,  Apr.  27, 
1923         1922         1921         1920         1919         1918 


White  standards: 

No.  1  or  Middling  Fair. 

No.  2  or  Strict  Good   Middling. 

No.  3  or  Good  Middling... 

No.  4  or  Strict  Middling 

No.  5  or  Middling 

No.  6  or  Strict  Low  Middling... 

No.  7  or  Low  Middling 

No.  8  or  Strict  Good  Ordinary  2 

No.  9  or  Good  Ordinary  2 

Spotted: 

No.  3  or  Good  Middling... 

No.  4  or  Strict  Middling... 

No.  5  or  Middling.. 

No.  6  or  Strict  Low  Middling  -'. 

No.  7  or  Low  Middling  2 

Yellow  Tinged: 

No.  2  or  Strict  Good  Middling. 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling.. 

No.  5  or  Middling  2 

No.  6  or  Strict  Low  Middling  2. 
No.  7  or  Low  Middling  2 

Light  Yellow  Stained: 

No.  3  or  Good  Middling. 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2.__ 

Yellow  Stained: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2... 

Gray: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2___ 

Blue  Stained: 

No.  3  or  Good  Middling  2. 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2___ 

Sales  for  week,  bales 


On 

175 

125 

100 

50 

30.  50 

Off 

100 

225 

325 

450 

On 

50 


75 
175 
275 
On 

13 
Off 
25 
75 
175 
300 
400 

75 
125 
200 

113 
175 
225 

50 
100 
150 

125 

175 

325 

5,  301 


On 

162 
137 
112 

75 

30.  19 

Off 

100 

200 

300 

400 

On 

50 

Off 

Even 

100 

175 

300 

On 

38 
Off 
Even 
100 
200 
300 


On 

225 

175 

125 

75 

(<) 

Off 

100 

200 

300 

400 

On 

63 

Off 

Even 

100 

200 

300 

On 

13 
Off 
25 
75 
175 
300 
400 

75 
150 
200 

150 
200 
250 

35 
85 
150 

125 

175 
250 


On 
162 
13' 
112 

75 
29.  63 
Off_ 

200 
300 
400 
On 

50 

Off 

Even 

75 

175 

300 

On 

13 
Off 
25 
63 
150 
275 
400 

75 
125 
200 

125 
175 
250 


On 

200 

175 

150 

75 

30.  25 

Off 

75 

200 

425 

575 

On 

25 
Off 
25 
100 
175 
300 

Even 
Off 
25 
75 
125 
225 
375 

75 
125 
175 

100 
150 
225 

On  25 

Oft  50 
125 

125 
200 
275 

1,825 


On 
175 
150 
125 
75 
30.  25 
Off 
100 
200 
375 
500 
On 

50 
Off 
25 
75 
17 
275 
On 

25 
Off 
25 
50 
150 
250 
350 

75 
125 

175 

125 
175 
225 

50 
100 
150 

125 
150 

225 

3,  siil 


On 

175 

150 

125 

75 

29.  xn 

Off 

100 

200 

350 

450 

On 

50 


On 

25 
Off 

25 

75 
175 
250 
325 

75 
150 
225 

100 
150 


100 
150 

125 
175 

250 

1,99-1 


On 

225 

175 
125 

30.  50 

Off 
100 
250 
400 
550 

On 
25 

Off 
25 
100 
250 
400 

On 
25 

Off 
50 
100 
250 
400 
550 

100 
175 
300 

200 
300 
400 

50 
100 
150 

150 

200 

250 

3,367 


On 

185 

160 

110 

75 

30.  75 

Off 

100 

225 

350 

500 

On 

60 

25 

Off"  75 

235 

370 

On 

10 
Off 
15 
50 
150 
320 
465 


On  in 

Oft  25 

150 


On 

162 

137 

112 

75 

30.  38 

Off 

85 

190 

300 

425 

On 

50 

Off 

Even 

85 

190 

300 

On 

25 
Off 
25 
75 
150 
250 
375 

100 

'  '175 

250 

150 
259 
350 


100 
150 

150 

200 

300 

3, 169 


On 

185 
152 
120 

73 
30.25 
Off 

94 
209 
343 
463 


Off 


195 
312 
On 

19 
Off 

24 
74 
170 
287 
404 

84 
143 
215 


47 
26 
27.65 
Off 
27 
66 
116 
170 


55 
17.03 
Off 

133 
225 
323 


On 

263 
213 
153 
73 

11.02 

Off 
123 
253 
360 
458 


288 
223 
115 

41.21 

Off 
273 
723 

1,018 

1,  288 


On 
206 

160 
118 
63 

27.84 

Off 
173 
471 
803 

1,018 


Even 
38 


Ore  8 

0#65 

170 

249 

331 


133 

173 
18,  410 


246 
324 

■■  50,  2S5 


375 
473 

3  78,  740 


On 
160 
126 
93 
54 
30.33 
Off 
65 
153 
236 
319 


840  835 

,911  3  87,509 


3  17, 


1  The  differences  are  stated  in  terms  of  points  or  hundredths  of  a  cent  per  pound.    By  "On"  is  meant  that  the  stated  number  of  points  is  to  be  added  to  the  price  of 
No.  5  and  by  "Off"  is  meant  that  the  stated  number  of  points  is  to  be  subtracted  from  the  price  of  No.  5. 

2  These  grades  are  not  tenderable  on  future  contracts  made  subject  to  section  5  of  the  United  States  cotton  futures  act,  as  amended,  on  the  future  exchanges  at  New 
York  and  New  Orleans. 

3  Total  sales.    Sales  from  Aug.  1,  1923,  to  Apr.  26,  1924,  amounted  to  3,657,291  bales,  compared  with  3,382,270  bales  during  the  corresponding  period  in  1922-23  and 
2,701,366  bales  in  1921-22. 

4  Holiday. 
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CROPS  AND  MARKETS 


yol.l,No.l8 


The  British  Butter  Market 

Imports  of  butter  into  the  United  Kingdom  during  the  first 
three  months  of  1924  amounted  to  about  150,000,000  pounds  as 
compared  with  157,000,000  pounds  during  the  corresponding 
three  months  last  year.  New  Zealand  was  the  chief  source  of 
supply  with  47,000,000  pounds  followed  by  Denmark  with 
45,000,000  pounds.  Australia  and  Argentina  each  supplied 
23,000,000  pounds. 

Recent  heavy  arrivals  of  New  Zealand  butter  have  forced  that 
description  down  to  the  equivalent  of  29.4^  to  29.8^  per  lb., 
while  Danish  prices  range  from  33-2^5  to  33.70  per  lb.  for  spot 
and  31.7^  to  32.10  per  lb.  f.  o.  b.  Australian  butter  is  quoted 
at  27.40  to  28.2e  per  lb.,  Irish  Creamery,  from  290  to  29.80  per 
lb.,  and  Argentine  at  25.50  to  25.90  per  lb.  These  prices  are 
for  April  12. 

While  the  demand  on  the  part  of  consumers  is  showing  some 
improvement  consumption  has  to  be  stimulated  in  order  to 
deal  with  the  present  accumulation  of  stocks.  The  recent  very 
marked  difference  between  the  price  of  Colonial  and  Danish 
butter  is  being  gradually  modified,  prices  of  the  latter  having 
dropped  to  such  an  extent  that  the  spread  in  favor  of  the  Danish 
is  now  only  about  3.80  per  lb.,  while  a  few  weeks  back  it  was 
around  7.7*0  per  lb.  The  Danes  have  been  able  to  hold  up  their 
prices  in  the  British  markets  because  of  improved  markets  in 
Germany,  other  continental  markets,  and  in  the  United  States. 
The  extraordinary  firmness  of  the  Danish  prices,  however,  has 
lately  been  giving  away  in  the  face  of  slackened  demand  from 
the  Continent  and  America. 

Stocks  of  Australian  butter  afloat  for  British  markets  during 
the  last  week  of  March,  according  to  the  London  Grocer  and 
Oil  Trade  Review,  exceeded  267,000  boxes  while  those  afloat 
from  New  Zealand  totaled  more  than  490,000  boxes.  Stocks  of 
Australian  butter  afloat  for  British  markets  at  about  the  same 
time  last  year  totaled  95,000  boxes  and  New  Zealand  450,000 
boxes. 


Australian  Apple  Exports 


Not  more  than  1,360,000  bushels  of  apples  will  be  exported 
from  Australia  this  year  as  compared  with  about  2,000,000 
bushels  last  year,  according  to  the  Australiasion  Fruit  World. 
Tasmania  which  usually  exports  about  two-thirds  of  the  Aus- 
tralian crop  and  last  year  exported  1,600,000  bushels  is  expected 
to  ship  only  900,000  bushels  this  season.  Exports  from  Victoria 
are  likely  to  be  reduced  from  385,000  bushels  last  year  to 
about  150,000  bushels  this  season.  Western  Australia  is  ex- 
pected to  about  equal  its  last  year's  shipment  of  253,000  bushels. 
South  Australia  has  had  a  better  crop  and  will  be  shipping 
around  60,000  bushels  as  against  11,000  last  season.  Practically 
all  of  the  Australian  apple  exports  will  be  forwarded  to  the 
British  market.  Reports  have  been  received  to  the  effect  that 
Australian  shippers  are  considering  the  possibilities  of  shipping 
apples  through  the  Panama  Canal  to  all  of  the  large  Gulf  and 
Atlantic  Coast  ports.  The  Australian  shippers  are  of  the 
opinion  that  American  markets  at  this  time  of  the  year  would 
pay  excellent  returns  providing  that  first-class  fruit  expertly 
packed  is  offered. 


Indian  Cotton  Crop  Same  as  Last  Year 

India's  revised  figure  for  the  1923-24  cotton  crop  is  4,247,000 
bales  of  478  pounds  net,  according  to  a  cable  received  from  the 
Indian  Department  of  Statistics  at  Calcutta  under  date  of 
April  24.  This  figure  is  exactly  the  same  as  the  revised  final 
figure  for  1922-23.  The  cotton  area  is  placed  at  23,088,000 
acres,  compared  with  21,792,000  acres  last  vear. 


Exports  of  Meat  from  Uruguay 


Uruguay  exported  288,400  quarters  of  beef  during  January 
and  February  of  this  year  as  compared  Avith  216,000  quarters 
during  the  corresponding  two  months  last  year,  says  Consul 
T.  H.  Bevan  at  Montevideo.  Shipments  of  sheep  carcasses 
during  the  same  period  totaled  214,300  as  compared  with 
164,100  last  year. 


Argentine  Government  to  Develop  Foreign  Meat  Markets 

The  Argentine  Government  has  inaugurated  a  world-wide 
publicity  campaign  for  the  purpose  of  increasing  the  Argentine 
exports  of  meat,  says  Consul  E.  K.  Farrand  at  Buenos  Aires. 
The  failure  of  several  plans  to  relieve  the  depression  in  the 
Argentine  meat  industry  during  the  past  two  years  has  con- 
vinced the  Government  that  the  only  remedy  lay,  not  in  an 
attempt  to  bolster  or  stabilize  the  price  through  legislation, 
but  rather  in  increasing  the  demand  and  leaving  the  price  to 
adjust  itself  according  to  the  law  of  supply  and  demand. 
One  of  the  first  announcements  of  the  new  Argentine  Ambassa- 
dor to  the  United  States  after  his  arrival  was  that  his  most 
important  task  was  to  develop  the  American  market  for  Argen- 
tine meats. 

The  Argentine  Ministry  of  Agriculture  has  announced  that 
the  campaign  would  be  started  through  the  Argentine  Cham- 
ber of  Commerce,  the  Argentine  Consular  and  Diplomatic 
Service,  and  through  special  corporations  interested  in  develop- 
ing the  meat  trade.  It  has  been  decided  that  no  appeal  would 
be  made  directly  to  the  public  until  further  plans  have  been 
made  and  advertisements  prepared  that  would  be  adaptable 
to  the  people  for  whom  they  were  intended.  Motion-picture 
films,  depicting  the  cattle  raising  industry  of  the  Argentine, 
have  been  prepared  for  distribution  in  France,  Spain,  Germany, 
and  Italy.  In  addition,  the  department  has  a  large  pamphlet 
ready  for  distribution  entitled  "Meats  and  Meat  Production 
in  the  Argentine." 


Exports   of   Principal   Agricultural   Products   from   the   United 
States  from  July  1  to  March  31,  1922-23  and  1923-24 


Article  exported. 


Wheat ---1)11- . 

Wheat  flour bbls.. 

Wheat,  including  flour. -bu.. 

Corn,  including  meal bu_. 

Rye,  including  flour bu.. 

Barley,  excluding  flour-  _bu.. 
Oats,  including  oatmeal. _bu_. 
Buckwheat,  including    flour 

bu-. 

Rice,  including  flour,  meal, 

and  broken  rice ..lbs.. 

Dairy  Products: 

Butter -lbs.. 

Cheese--- -.lbs.. 

Milk- 
Condensed lbs. . 

Evaporated lbs.. 

Powdered lbs_. 

Meat  and  meat  products: 

Canned  beef lbs.. 

Fresh  beef  and  veal— lbs.. 

Pickled  beef lbs.. 

Oleo  oil lbs.. 

Oleomargarine lbs. . 

Stearin  and    fatty    acids 
lbs.. 

Tallow lbs.. 

Canned  pork lbs.. 

Fresh  pork.. .lbs.. 

Pickled  pork lbs. 

Bacon lbs. 

Hams  and  shoulders  _lbs. 

Lard lbs-. 

Lard,  neutral lbs. 

Lard  oil l.lbs. 

Lard  compounds lbs. 

Mutton  and  lamb. ..lbs. 

Sausage,  canned lbs., 

Sausage,  other .lbs. 

Sausage  casings lbs. 

Total  meat  and  meat 
products. lbs.. 

Sugar.- .short  tons.. 

Cotton (5001b.  bales). 

Tobacco,  leaf lbs. 

Glucose  (corn  sirup) lbs. 

Starch,  corn lbs. 

Hops lbs. 

Cottonseed  cake  and  meal  lbs 
Linseed  cake  and  meal. ..lbs. 

Cottonseed  oil lbs. 

Fruits: 

Apples,  fresh boxes. 

Apples,  fresh bbls. 

Apples,  dried lbs. 

Prunes lbs. 

Apricots. ._ .lbs. 

Raisins Ibs. 


Grand  total. 


Quantity 
130,  782,  682 
11,926,280 
184, 450, 942 
83, 485,  772 
40,  912,  344 
16,  757. 968 
22, 409',  147 

162,504 


7.  692,  434 
5, 971, 185 

32,  989,  214 

78,  541,  205 
2, 423,  889 

1,  786,  382 
3,  256,  224 
18,  529,  540 

79,  700,  665 
1,  598,  814 

15, 002, 173 

17, 175.  819 

1,484.536 

33, 899,  769 

32,  750,  693 

310,  326,  081 

224,  667,  776 

709,  362,  635 

20,  041,  383 

628,  079 

9, 487,  337 

1,  222.  440 

2, 047,  233 

5,  538,  304 

16, 013,  838 


,504,519,721 

246, 494 
4,  597,  476 
326,  849,  645 
100,495,947 
197,  257, 920 
9,  578,  631 
429,  643, 142 
396, 187.  485 
54, 919,  217 

3,  314, 134 
578, 900 
11,792.234 
72,  590,  636 
10, 132,  091 
82,  794,  698 


Quantity 
67,  260,  473 
14,  064,  565 
130,  551,  016 
18, 114, 931 
12, 023, 477 
9.  542, 107 
8,  269,  073 


3, 873, 060 
2, 897, 081 

49,  509,  707 

123,  417, 972 

1,840,516 

1,  252,  533 

2,  317, 948 
16,  375,  845 
67,  782,  881 

923,  256 

12,  263, 128 
29,  220,  893 
2,  040.  829 
44,  352,  241 
31, 179,  585 
353,  736,  501 
287, 895,  091 
819,  468,  430 
16,981,419 
543,  627 

5.  249,  593 
1, 256,  655 
2,353,412 

6,  432,  936 
21,  686,  650 


1,723,313,453 

48,  447 
5,016,411 
406,  763,  580 
101.791.681 
168,  871,  960 
13,  394,  062 
194, 836,  560 
359,  344,  251 
32,  729, 975 

5,  612, 420 
1,  919,  670 
27,  516,  452 
98,  516,  909 
32,  265,  645 
71,170,835 


Value 
$161,  595, 968 
67,  066,  312 
228,  662,  280 
65,  624,  320 
37, 838,  289 
12,  386,  058 
11,841,425 


2,  955.  757 
1,  496,  431 

4,  569,  278 

7,120,099 

392,  571 


1,717,553 

8,  966, 161 

256,  609 

1,  468,  500 

1, 359,  004 

525,  700 

5,334,111 

4,  007,  346 

46,  485,  344 

40,  570,  241 

86,  771,  858 

2,630,911 

75, 065 

1, 163.  822 

229. 983 

541,  291 

1,  463,  336 

3,  906,  743 


208,  456, 166 

22,  360,  724 

5G5.  274,  943 

116,663,414 

2, 953,  392 

5,  094,  786 
1,328,373 
9,  536,  726 
8.  796,  453 
5, 423,  542 

6, 140, 911 
2,  616,  527 

1,  355,  641 

6,  949,  020 

2,  446,  623 
9, 147,  042 


Value 
$74,  808,  474 
72,  062.  381 
146, 870, 855 
17,056,451 
9,421,924 
7,351,620 
4, 988,  306 

95, 013 


1, 808,  571 
818, 969 


229,  772, 313 

6,  569, 188 
772,  316.  779 
132,  755,  732 

3,  523,  053 
5, 433,  070 
4, 325,  284 
4, 193,  975 

7,  549,  327 


12, 353,  693 
8, 976,  759 
3,  096, 027 
6, 466,  320 
3,  577,  219 
6,  591,  565 


1.357,755,873  1 ,427,25(1,! 
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